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Requirements for Foreign Nationals 
Entering U.S. for Training 


Considerable difficulty has been en- 
countered by U.S. embassies abroad in 
connection with provisions of the Im- 
migration and Nationality Act as it 
relates to private firms’ activities in 
bringing foreign nationals ‘to the 
United States for training. Business 
firms in the United States seem to 
lack general knowledge of the require- 
ments of these provisions. 

Section 101(a)(15)(H)(iili) of the 
act provides nonimmigrant classifica- 
tion for “an alien having a residence 
in a foreign country which he has no 
intention of abandoning ... who is 
coming temporarily to the United 
States as an industrial trainee.” Sec- 
tion 214(c) of that act provides that 
the question of importing any alien as 
a nonimmigrant under section 101 
(a)(15) (H) shall be determined by the 
Attorney General upon petition of the 
importing employer and that such pe- 
tition shall be made and approved 
before the visa is granted. 

The term “industrial trainee” as 
used in section 101(a) (15) (H) (iii) in- 
cludes nonimmigrant aliens seeking to 
enter the United States at the invita- 
tion of an individual, organization, 
firm, or other trainer for the purpose 
of receiving instruction in any field of 
endeavor, including agriculture, com- 
merce, communication, finance, gov- 
ernment, transportation, and the 
professions, as well as in a purely in- 
dustrial establishment. These pro- 
visions apply regardless of whether 
the instruction to bé furnished is 
mental or manual in nature and of 
whether remuneration is to be re- 
ceived by the trainee during his train- 
ing course in the United States. 

Therefore, it is essential that the 
firms or other business or professional 
organizations in the United States 
desiring to bring aliens to this country 
for training purposes file with the 
nearest district office of the Immigra- 
tion and Naturalization Service peti- 
tion Form I-129B. This petition must 
be approved as a prerequisite to the 
issuance of a nonimmigration visa by 
an American consular officer abroad 
to the alien concerned. 

District offices of the Immigration 
and Naturalization Service are located 
in the following cities: Boston, New 


York, Philadelphia, Miami, Buffalo, 
Detroit, Chicago, Seattle, San Fran- 
cisco, San Antonio, and El] Paso. 

A possible alternative to the proce- 
dure as outlined is as follows: Com- 
mercial, business, or professional or- 
ganizations in the United States may 
apply to the International Educational 
Exchange Service of the Department 
of State for designation of their train- 
ing courses as exchange-visitor pro- 
grams. This alternative procedure 
may be followed pursuant to the pro- 
visions of the United States Infor- 
mation and Educational Exchange Act 
of 1948, as amended. If such a pro- 
gram is designated by the Department 
of State, under this act it is not neces- 
sary to clear with any Government 
agency in the United States the selec- 
tion of individuals participating in 
the program. 

Persons so selected must qualify in 
all respects under the immigration 
laws and regulations for nonimmi- 
grant visas. However, aliens admitted 
into the United States as exchange 
visitors will not *be permitted to 
change their status in this country to 
any other nonimmigrant status or to 
that of aliens admitted for permanent 
residence, and in the event of failure 
to maintain the status under which 
they were admitted are subject to 


“summary deportation proceedings. 





New German Investment Fund 
Handles 15 Selected Stocks 


A new investment fund, handling 
only 15 specially selected leading Ger- 
man stocks and designed to attract 
foreign investors, has been set up in 
the Federal Republic by the Allge- 
meine Deutsche Investment-Gesell- 
schaft m. b. H., Munich, under the 
name “Fondis.” This is the third fund 
set up by the company. 

One of the existing funds, “Fondra,”’ 
handles primarily bonds, and the 
other, “Fondak,” handles a wide va- 
riety of Federal Republic stocks. 


Holdings will include the more im- 
portant companies in the electrical, 
chemical, potash, machine, metal and 
mining industries, and distributing 
firms. 
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Field Offices Give 


Quick Service 


Information on all phases of 
world trade—ranging from co 
hensive economic and business datg 
to details on export and import reg. 
ulations—is quickly and 
available to businessmen in 
own cities or localities through the 
33 Field Offices of the U. S. Depart. 
ment of Commerce. 


Conveniently located in the busi- 
ness centers of the United Sta 
the Field Offices are staffed with 
foreign trade specialists who keep 
constantly abreast of developments 
in the United States and abroad, 
Aided by the current information 
and publications sent to them reg- 
ularly from Washington, they are 
well equipped to serve world traders 
in their communities. 


Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham- 
bers of commerce and other busi- 
ness organizations — which have 
been furnished with Department of 
Commerce publications, reference 
material, and other information, for 
use by businessmen. 


The addresses of the Depart- 
ment’s Field Offices follow: 


Albuquerque, N. M., 208 U. 8S. Courthouse 
Atlanta 5, Ga., Peachtree and Seventh &. 
Bldg. 
Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bldg. 
Buffalo 3, N. Y., 117 Ellicott 8t. 
Charleston 4, §. C., Area 2, Sergeant Jasper 
Bldg., West End Broad St 
Cheyenne, Wyo., 307 Federal Office Bidg. 
Chicago 6, Ill., 226 W. Jackson Bivd. 
Cincinnati 2, Ohio, 442 U. S. Post Office and 
Courthouse. 
Cleveland 14, Ohio, 1100 Chester Ave. 
Dallas 2, Tex., 1114 Commerce St. 
Denver 2, Colo., 142 New Customhouse, 
Detroit 26, Mich., 438 Federal Bldg. 
El Paso, Tex., Chamber of Commerce Bldg. 
Houston 2, Tex., 430 Lamar Ave. ~ 
Jacksonville 1, Fla., 425 Federal Bldg. 
Kansas City 6, Mo., Federal Office Bidg. 
Los Angeles 15, Calif., 1031 S. Broadway. 
Memphis 3, Tenn., 229 Federal Bidg. 
Miami 32, Fla., 300 NE. First Ave 
Minneapolis 2, Minn., 607 Marquette Ave. 
New Orleans 12, La., 333 St Charles Ave. 
New York 17, N. Y., 110 E. 45th St. 
Philadelphia 7, Pa., 1015 Chesi..ut St. 
Phoenix, Ariz., 137 N. Second Ave. 
Pittsburgh 22, Pa., 107 Sixth St. 
Portland 4, Oreg., 217 Old U. S. Courthouse. 
Reno, Nev., 1479 Wells Ave. 
Richmond 20, Va., 900 Lombardy 8t. 
St. Louis 1, Mo., 910 New Federal Bldg. 
Salt Lake City 1, Utah, 222 SW. Temple 8. 
San Francisco 11, Calif., Room 419 Custom- 
house 
Savannah, Ga., 235 U. 8S. Courthouse and 
Post Office Bldg. 
Seattle 4, Wash., 909 First Ave. 


For local telephone numbers, consult 
U. S. Government section of phone dbOOR. 


% 








Samuel W. Anderson, Assistant Secretary 
for International Affairs 





U. S. Department of Commerce 
FOREIGN COMMERCE WEEKLY 


Sinclair Weeks, Secretary 


Annual subscriptions: Domestic, $3.50; Foreign, $4.50; single copy, 10 cents. Make remittances payable to the Treasurer of the 
United States and mail either to your nearest Field Service Office or to the Superintendent of Documents, U. S. Government 
Printing Office, Washington 25, D.C. Address changes should be sent direct to the Superintendent of Documents. 


NOTE: Contents of this publication are not copyrighted and may be reprinted freely. Mention of source will be appreciated. 
Published with the approval of the Bureau of the Budget, June 19, 1952. 


Loring K. Macy, Director 
Bureau of Foreign Commerce 











BERSES 


PSEE 


BSE w 


but - 








TSESS SFA 


Ee" §% Ess + S8ea?tP?Be Fa7seeceeF 

















ECONOMIC CONDITIONS ABROAD 





_ 





{| Import Trade Turns Upward 


United Kingdom Exports at Peak in 1954 


United Kingdom exports reached an alltime high in 1954 as sales in 
the Australian and New Zealand markets showed a sharp increase. 

The United Kingdom’s Board of Trade, in a review of Britain’s export 
trade in 1954, cited some of the favorable and unfavorable factors op- 


erating during the year. 

On the one hand, increased domes- 
tic production made more goods avail- 
able for export; import restrictions 
were relaxed by many of the sterling- 
area countries; and many of the bar- 
riers to trade with Europe were re- 
duced. On the other hand, business 
activity in North America was at 
lower levels; the reestablished indus- 
tries of Japan and Germany made 
progress in recovering their former 
markets; and the removal of import 
restrictions in many countries, partic- 
warly against dollar goods, intensi- 
fied the competition which British ex- 
ports had to overcome. 

In addition, last October’s dock 
strike disrupted British trade during 
the fourth quarter of 1954, but it was 
believed that trade had returned to 
normal by the year end. Thus, a 
sharp contraction in the import value 
in October was followed by a marked 
rise in November. Imports at £313 mil- 
lion in December were some £21 mil- 
lion below those in November but were 
higher than in any other month since 
May 1952. A sudden drop in November 
exports was offset by a large increase 
in December. 


Import Trend Up 

British exports, including reexports, 
totaled £2,774 million last year, a rise 
of some £87 million over those in 1953. 
Imports also turned upward in 1954 
but were still below the peak in 1951. 
Imports in 1954 totaled £3,379 million, 
compared with £3,343 million in 1953, 
£3,477 million in 1952, and £3,904 mil- 
lion in 1951. 

With exports showing a greater in- 
crease than imports in 1954, Britain’s 
adverse trade balance was reduced 
from £656 million in 1953 to £605 mil- 
lion last year. The adverse trade bal- 
ance amounted to £275 million for 
January-June 1954; however, rising 
imports during the last half of 1954 
were not matched by a corresponding 
upturn in exports, so that the adverse 
trade balance for July-December 
Teached £330 million. 

Import statistics for the fourth 
quarter of last year showed a rising 
trend, while export data indicated 
some tightening in oversea markets. 
Imports during the final quarter of 
1954 were some 5 percent higher than 
in the like period of 1953 and about 4 
percent higher than in the third quar- 
ter of 1954. Exports during October- 
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December 1954 were down some 4 per- 
cent from those in the final quarter of 
1953 and were at about the same level 
as those in the third quarter of 1954. 
However, exports in the fourth quar- 
ter usually show an increase over 
those in the preceding 3 months. 


Exports to the United States turned 
upward in December, bringing the 
total for the fourth quarter of 1954 
up to £42.5 million, £2.4 million greater 
than in the corresponding period of 
1953, but because of the decline in ex- 
ports to the United States during the 
earlier part of the year, exports for 
1954 were £12 million below those in 
1953. 


Britain’s leading exports in 1954 
were steel, automobiles, cotton fabrics, 
refined petroleum, commercial ve- 
hicles, woolen and worsted fabrics, and 
coal. Main imports included crude 
petroleum, raw wool, tea, raw cotton, 
softwood, meat, wheat, and unrefined 
sugar. 

Sizable shifts in a number of com- 
modities occurred in 1954. The value 
of British imports of cereals, wool, 
iron and steel, sugar, nonelectric 
machinery, and aircraft contracted 
sharply. However, the value of arrivals 
of such items as cocoa and tea, pulp 
and paper products, chemicals, cotton 
and cotton goods, and nonferrous base 
metals increased markedly. The rise 
in cocoa and tea imports reflected an 
exceptionally sharp rise in their prices. 


Car, Tractor Exports Up 


Rising exports during 1954 resulted 
from increased shipments of manu- 
factured goods, particularly chemicals, 
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ships, and new cars. Declining wool 
and cotton textile sales were nearly 
offset by an upswing in other textile- 
manufacture exports. Tractor and 
refined petroleum exports also were 
up. Reexports of rubber dropped from 
£48.3 million in 1952 and £10 million 
in 1953 to £3.1 million in 1954. 


Prices Fall 


The overall average of both United 
Kingdom import and export prices 
showed a slight downward movement 
in 1954, but the volume turned up- 
ward. Official estimates indicate an 
increase of some 5 percent in the 
export volume in 1954 compared with 
1953, while the import volume was up 
by about 1 to 2 percent. 


Export prices remained unchanged 
since September, the index standing 
at 99 (1953 = 100) but the import 
price index (1953 = 100) at 99 since 
June, moved to 100 in November and 
101 in December. Because of this 
gradual rise in import prices while ex- 
port prices remained steady, Britain’s 
a terms worsened toward the end 
of 1954. 


Sterling Sales Rise 


Most of last year’s increase in Brit- 
ain’s exports was due to expanding 
shipments to sterling markets. Ex- 
ports to sterling countries were up £77 
million and reached £1,346 million. 
Shipments to Australia rose by £65 
million and to New Zealand, by £26 
million. . 

Exports to nonsterling countries in- 
creased by some £10 million during 
the year. Sales to dollar countries de- 
clined by £29 million, reflecting a drop 
in exports to both the United States 
and Canada. Shipments of nonferrous 
base metals, iron and steel, and woolen 
goods to the United States and of 
automobiles and woolen goods to Can- 
ada fell off. However, lower exports to 
the dollar area were more than offset 
by an incfease of £39 million in exports 
to countries in the Organization for 
European Economic Cooperation aid 
other nondollar, nonsterling countries. 


Australia was Britain’s leading cus- 
tomer in 1954, followed by the Union 
of South Africa, the United States, 
Canada, New Zealand, and India. 

United Kingdom imports from the 
dollar area at £620 million in 1954 were 
down some £14 million from those in 
1953. Imports from the United States 
increased by £30 million, as there was 
a sharp gain in imports of cotton and a 
wide variety of other goods, while 
those from Canada declined by nearly 


(Continued on Page 20) 
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Costa Rican Commercial Activity 
Still Reflects Recessive Trend 


The general decline in both commercial and economic activity in 
Costa Rica continued during the last quarter of 1954. 

Very heavy rains during October resulted in extensive crop damage, 
particularly to rice, corn, and bananas. Although the country’s fiscal 


position improved slightly during 
economic activity was still downward 
through December. 


While domestic trade volume rose 
sharply toward the end of December, 
apparently stimulated to a large ex- 
tent by the year-end bonus of 1 
month’s salary which the adminstra- 
tion had voted for most Government 
employees, and which action was fol- 
lowed to a limited extent by private 
firms, the general trend of domestic 
business throughout the quarter was, 
with but few exceptions, one of decline. 
Except for the temporary flurry of 
business in December, retail sales gen- 
erally fell off, accompanied by slow 
collections, the majority of local mer- 
chants reportedly being pessimistic 
regarding the possibility of an early 
reversal of this trend. 

Local trade circles generally attrib- 
uted the poor business conditions to 
certain policies of the administration 
which allegedly are responsible for the 
business decline—that is, the in- 
creased tariff schedule; the revised 
income tax law; the creation of costly 
new Government institutions; the 
Government’s foreign policy which re- 
portedly has impaired trade with cer- 
tain neighboring countries; socio- 
economic reforms which the business 
community reportedly feels are overly 
ambitious and nonessential to the 
country’s economy—and to continued 
rumors concerning the possibility of 
impending civil disturbances. 


Monetary Reserves Recover 

Largely because of preliminary reve- 
nue from 1954-55 coffee exports, the 
country’s official monetary reserves, 
which had declined steadily from a 
high of $26.3 million in June 1953 to 
$12.3 million as of October 1954, re- 
covered for the first time in November, 
when approximately $1 million was 
régained. Furthermore, at the end of 
the year, international monetary re- 
serves increased from the low of 
$12.3 million in mid-November to the 
more satisfactory figure of $17.5 mil- 
lion, principally as a result of an 
extraordinary payment to the Gov- 
ernment in December of $3 million 
by the United Fruit Co. as an advance 
on the company’s 1954 tax liability. 
This additional revenue became avail- 
able under the provision of the re- 


‘ vised income-tax law, which doubles 


the maximum tax from 15 percent to 
30 percent and, in the case of the 
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November, the trend in general 





fruit company, is retroactive to Janu- 
ary 1, 1954. 

Efforts to settle the public external 
debt were successful during the quar- 
ter. Negotiations toward a settlement 
of the country’s defaulted bonded in- 


debtedness to Great Britain appar-. 


ently progressed favorably, official 
opinion indicating that an arrange- 
ment similar to that for refunding of 
the U. S. debt may be reached with 
British bondholders in the near fu- 
ture. Likewise, a Government source 
announced that the administration’s 
efforts to reach an early agreement 
with the bondholders of the defaulted 
French debt also were expected to 
prove successful in the near future. 
Through open-market purchases, the 
Central Bank was continuing to 
amortize the U.S. debt with gratifying 
results for the National Treasury. 


Bond Issues Tax Exempt 


All future bond issues emitted by 
the nationalized banking system are 
to be exempt from the payment of 
any taxes, national or municipal, pres- 
ent or future, under the provisions 
of a decree issued in October. Much 
of the revenue anticipated from the 
flotation of such bond issues will be 
utilized to increase the capital of the 
Costa Rican Institute of Electricity, 
the National Production Council, and 
ether fully autonomous or semiau- 
tonomous Government agencies dur- 
ing 1955. The capital of the national- 
ized banking system itself also is 
expected to be increased in 1955 by 40 
million colones (1 colone=US$0.1764, 
official market rate), also through the 
emission of an internal bond issue or 
issues. 

The Government budget for 1955, 
as approved by the Legislative As- 
sembly in November, amounted to 229 
million colones, with the expectation 
that an additional budget approxi- 
mating 15 million colones would be 
authorized by the Legislative Assembly 
upon approval by the Congress of the 
amended operating agreement between 
the United Fruit Co. and the Costa 
Rican Government. 

Credits granted by the national 
banking system for financing the 
1954-55 coffee crop totaled 72.6 mil- 
lion colones as of the end of No- 
vember, representing an amount in 
excess of one-fifth of total credits 
authorized by the system and an 
increase of 26.4 million colones over 


a 


the total of such credits granted fop 
financing the 1953-54 coffee crop, 


Imports Heavy in 1954 


The Central Bank confirmed jp 
January year-end estimates that the 
country would have an unfavorabie 
balance of payments for 1954 of 
proximately $2 million, which imbaj- 
ance resulted primarily from abnorm. 
ally heavy imports during 1954, 
deficit amounted to $2.1 million, re. 
sulting from total receipts of $64g 
million and expenditures of $667 
million. Receipts were $3 million high. 
er than those of the preceding year, 
with expenditures, on the other hand, . 
increasing by $8.6 million. The prin. 
cipal source of the increase in re. 
ceipts was exports, which produced 
$56.3 million, as compared with $542 
million in 1953. Expenditures for 
imports, however, increased from $305 
million in 1953 to $32.6 million in 
1954. 


According to unofficial figures re. 
leased by the Central Bank, Costa 
Rican exports to Western Germany 
during the first 9 months of 1954 were 
valued at $11.3 million, as compared 
with $6 million for the corresponding 
9-month period during the preceding 
year. Germany took approximately 
25 percent of Costa Rica’s total ex- 
ports during the 1954 period, as com- 
pared with 13 percent in 1953. The 
value of exports to the United States 
declined from $28.8 million to $225 
million. 


As of the year end, after the bi- 
lateral trade agreement between Costa 
Rica and El Salvador was implemented 
in April 1954, the value of Costa Rican 
exports to El Salvador exceeded im- 
ports from that country by more than 
100 percent. Exports included a wide 
variety of foodstuffs and wood prod- 
ucts, valued at $170,461, while im- 
ports consisted primarily of cotton- 
seed, meal, edible oils, and liquors, 
having a total value of $75,500. 

During November, Costa Rica had 
an unfavorable balance in its inter- 
national trade value for the seventh 
consecutive month, exports having 
a value of $8 million as against im- 


(Continued on Page 7) 
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French Trade With 
United States Lower 


French exports to the United States 
were valued at $154.5 million in 1954, 
down 15 percent from 1953 and slightly 
pelow 1952. 

Total French exports to foreign 
countries, however, were 9 percent 
higher than in 1953. 


Largely responsible for the drop in 
trade with the United States was the 
sharp decline in iron and steel exports 
which began in December 1953, owing 
in part to lower U.S. requirements and 
higher prices prevailing in European 
markets. Besides iron and steel, which 
made up 8.5 percent of total French 
exports to the United States, the most 
important export categories were: 
Wines and aperitifs, 5.6 percent; lace, 

“tulle, and trimmings, 5 percent; and 
essential oils and perfumery, 4.8 per- 
cent. In 1954 the United States drop- 
ped from fourth to sixth place among 
France’s customers. 

Imports from the United States de- 
clined only slightly in 1954 from the 
preceding year’s level—$380.9 million 
as against $385.7 million—and the 
United States retained its place as 
France’s leading supplier. Cotton con- 
tinued to be the major import item 
at 28 percent of total. Cotton imports 
rose substantially during the fourth 
quarter, brinzing the total for the year 
to $105.4 million, or some 7 percent 
above the preceding year’s level. 


Crude-copper imports from the 
United States increased considerably, 
with copper and semimanufactures up 
from $13.4 million in 1953 to $22.4 
million in 1954. Nonelectrical ma- 
chinery made up more than 19 percent 
of imports from the United States, 
machine tools accounting for 4.6 per- 
cent. Although machine-tool imports 
from the United States for the year 
were slightly below the 1953 level, 
they showed improvement during the 
fourth quarter. Edible agricultural 
products, never a significant import 
In recent years, fell off substantially 
in all categories, partly because of the 
development of domestic agricultural 
surpluses in France. 


In contrast to the total trade deficit 
with foreign countries, which showed 
& marked decline from previous years, 
France’s trade balance with the 
United States deteriorated during 1954, 
exports covering only 40 percent of 
imports as against 47 percent in 1953. 
The increased deficit in commodity 
trade did not create any serious pay- 
ments problems, since it was more than 
covered by French dollar receipts from 
Indochina aid.—Emb., Paris. 





Japan’s cotton stocks, on the decline 
since July, totaled 439,000 bales on 
December 1, 1954, the lowest level to 
Which stocks have been allowed to fall 
for several months.—Cons. Gen., Kobe. 
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Peruvian Economy Begins Year 
With Stability Maintained 


Although Peruvian wholesale and retail trade showed a seasonal lull 
in January, the favorable trend of the preceding month continued. 

The stability of the dollar certificate rate at 19 soles to the dollar 
continued throughout January, but the free-market rate, which since 
mid-November had been abnormally on a level with the certificate rate, 


increased slightly to an average buy- 
ing and selling rate of 19.14 soles to 
the dollar on January 26. Sterling 
rates stood at 51.85 soles a pound for 
certificates and 51.96 for sterling 
drafts, with a corresponding cross- 
rate at $2.72. 


The total amount of foreign ex- 
change available to all banks and 
stock-exchange brokers, reaching the 
equivalent of $33.1 million in Decem- 
ber, exceeded November returns by 
$2.8 million. 


The value of new dollar drafts re- 
ceived for collection in November rose 
to $17.3 million from the October level 
of $12.9 million; payments increased 
by $3.4 million to $16.4 million. 


Net gold and foreien - exchange 
holdings of the Central Reserve Bank 
as of December 31 were equivalent to 
$28,514,853, an increase of $7,258,961 
over reserves held on November 30. 
Total holdines declined to $26,653,278 
on January 22. 


Bank Credit Lower 


Commercial-bank credit at the end 
of December stood at 3,545 million 
soles (preliminary figures) or 38 mil- 
lion soles below the November level. 
Central Reserve Bank loans receded 
further from 1,732.5 million soles to 
1,699.4 million, the decline being at- 
tributable to amortization of commer- 
cial rediscounts to associated banks 
and to advances to the National 
Treasury. 


The total means of payment de- 
creased slightly from 3,706.1 million 
soles of October 31 to 3,702.1 million 
on November 30. The contraction 
occurred in currency held outside of 
the commercial banks. 


The interbank agreement on maxi- 
mum interest rates on demand and 
time deposits and savings accounts 
was terminated on December 24, and 
banks consequentiy began paying up 
to 4 percent on demand deposits and 
around 7 percent on deposits ap- 
proaching 1 year, whereas the pre- 
vious rates were around 3 and 6 per- 
cent, respectively. Interest rates 
charged by banks on prime loans rose 
slightly to around 10 percent. 


Effective January 24, 1955, the Su- 
perintendent of Banks provided for 
the following easing of the tight im- 
port credit regulations issued on Sep- 
tember 13, 1951: 


eDocumentary import credits for 
nonessential commodities must be 





covered by only 50 -percent of their 
value instead of 100 percent. 

eCredits for commodities used in 
production must be covered only by 
25 percent of their value instead of 50 
percent. 

eCredits covering importation of 
basic food products—wheat, meat, 
milk, and fats—will continue to be 
exempt from these regulations. How- 
ever, commercial banks may demand 
higher percentages if they deem ad- 
visable. 

Adverse Trade Balance Small 


Preliminary statistics show an al- 
most insignificant adverse trade bal- 
ance of US$2,071,149 for the year, com- 
pared with US$70,909,956 in 1953. Im- 
port tonnage declined from 939.849 
metric tons in 1953 to 814,728 in 1954. 
Export tonnages cannot be compared 
readily because of large iron ore ex- 
ports in 1954, which were practically 
nonexistent in 1953. 

The ban on trade with Czechoslo- 
vakia was lifted on December 31. Ship- 
ments of strategic materials from Peru 
continue to be controlled. 

The policy of raising import tariff 
rates to a protective level to foster lo- 
cal industry continues. The Govern- 
ment has made it clear that Peru’s 
schedule under the General Agree- 
ments on Tariffs and Trade will un- 
dergo fairly considerable revision in 
June if the country continues as a 
member of GATT. 

The Marcona iron mine further cut 
its production because of competition 
from sources of supply closer to the 
U. S. market, principally Venezuela. 
Although activity increased at the 
Chimbote steel plant, the local market 
for Marcona ore is still probably 2 or 
3 years away. The French manage- 
ment is giving the rolling mill priority 
over the blast furnace. The Corpora- 
cion Peruana del Santa owns both the 
Chimbote plant and the Marcona 
mines. 

Anticipating a deficit of. 2,071,900 
barrels in the local production of 
residual fuel oil in 1955 to meet the 
estimated demand for 5,298,200 barrels 
this year, the Government decided, 
effective January 21, 1955, to allow 
the residual fuel-oil price to rise from 
80 centavos a gallon to 1.01 soles. : This 
action was taken in order to end the 
Government’s expensive commitment, 
assumed on September 20, 1954, to 
subsidize residual fuel oil by paying 
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Honduras Emerges From Flood, 
Proclaims De Facto Government 


Honduras emerged in October from the worst flood in its recent 


history. 


The country’s largest banana-producing company resumed shipments 
at the rate of 20,000 stems a week, compared with normal weekly ship- 
ments of 125,000 to 200,000 stems, and the Government drew up a plan 


for distributing to some 2,200 small 
farmers free seeds and equipment for 
emergency planting. To absorb rising 
unemployment, the Government also 
prepared a plan for emergency public 
works Gesigned to provide jobs for 
some 2,500 additional workers. 

A special commission was appointed 
for the purpose of studying ways and 
means of rehabilitating the stricken 
area, and its plan called for the ex- 
penditure of approximately 1.5 million 
lempiras, or US$750,000, over a 2- 
month period for special highway con- 
struction and emergency planting of 
basic food crops. 

Honduras opened discussions in Oc- 
tober with representatives of the In- 
ternational Bank for Reconstruction 
and Development, who had come to 
ascertain the possibilities of assisting 
the country’s long-range economic 
development. 

The preliminary plan continued un- 
der active study throughout the last 
quarter of the year, and most ob- 
servers believe it will insure prosperity 
for the next few years as development 
spending pours additional funds into 
the economy and employment and 
consumer spending rise. An estimated 
decline in the national product during 
1954, amounting to 20 percent, how- 
ever, is a reminder that the reduced 
banana exports caused by the Septem- 
ber flood undoubtedly will continue to 
affect the economy adversely during 
1955. 


Businessmen Less Cautious 


After a de facto government was 
proclaimed on December 6, business- 
men gradually began to relax cautious 
policies which they had pursued in 
recent months. The lessening of po- 
litical uncertainties was expected to 
spur trade and investment and to 
stimulate confidence in the future. 

Unemployment increased on the 
north coast during November, as the 
Tela Railroad Co. laid off workers 
whose jobs had been terminated by 
the October floods. This situation, 
coupled with severe shortages of cer- 
tain basic foodstuffs in that area, 
created some soft spots in the econ- 
omy. Following the flood, banana 
exports amounted to approximately 50 
percent of normal for the country as 
a whole, while the Tela Railroad Co., 
usually the largest producer, found its 
shipments reduced to 25 percent of 
normal. As bananas normally con- 
stitute over 60 percent of the country’s 
total exports, Honduran foreign-ex- 
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change earnings are expected to de- 
cline. Despite this outlook, however, 
the Government has given no indica- 
tion that it intends to impose ex- 
change or import controls. 

Although relations between the Tela 
Railroad Workers’ Union and the 
company deteriorated somewhat in 
November, as a result of the wide- 
spread dismissal of workers, this ten- 
sion declined during December, as 
forced layoffs were completed and re- 
lations returned nearer to normal but 
at lower employment levels. 


Action Taken To Conserve Food 


In its effort to conserve domestic 
food supplies, the Government on Oc- 
tober 6 issued a decree banning the 
exportation of articles of prime neces- 
sity, such as corn, beans, and rice. A 
mid-October survey revealed that the 
Honduran harvest of these three es- 
sentials would be reduced by at least 
10 or 15 percent because of the flood 
on the north coast and torrential rains 
in other sections of the country. 


The Ministry of Agriculture’s plan 
for emergency planting calls for the 
production of sufficient beans and 
vegetables in 3 or 4 months to feed 
destitute persons, enabling the Gov- 
ernment to terminate outlays for pure 
relief by the end of that period. 


In November and December, rehabil- 
itation of the Sula Valley’s devastated 
areas was fairly successful. Many un- 
employed workers from the Tela Rail- 
road Co.’s plantations were being ab- 
sorbed into emergency roadbuilding 
projects, while small farmers who had 
lost all their possessions in the flood 
were given seeds and implements for 
the production of new crops. 

During November the National De- 
velopment Bank sent special credit 
teams to grant emergency loans to 
farmers, to enable them to purchase 
necessities until harvest, in another 
3 to 4 months. During the quarter, 
however, it became increasingly clear, 
despite the Government’s efforts to 
provide such stop-gap relief, that re- 
habilitation of the stricken area would 
take a long time. Although at the end 
of November the Stla Valley felt the 
greatest impact of the increasing un- 
employment and severe local shortages 
of staples, such as corn, rice, and 
beans, those influences also had ex- 
tended throughout the country, re- 
flecting a general downswing in 
economic activity. Concurrently, food 


prices throughout Honduras 
sharply, causing distress to low-ip. 
come families and giving rise to seat. 
tered demands for some form of price 
control. ‘ 


Banana Acreage Reduced 


Although optimism for the country’s 
future developed with the accession of 
the new regime in December, a s 
of the year shows a _ considerable 
downward readjustment, the effects of 
which undoubtedly will be felt for 
many months. The national product 
is estimated to have declined by 29 
percent during 1954, and probably it 
will be below normal in 1955. This 
tendency is illustrated by the Tela 
Railroad Co.’s year-end announcement 
that its banana acreage was reduced 
from 29,000 to 6,597, as a result of 
the flood. Consequently, banana pro- 
duction will remain substantially be-- 
low normal until 1956, with a concur- 
rent reduction in foreign-exchange 
earnings, domestic employment levels, 
and consumer spending, at least in 
the north coast plantation area. 

Although the Government’s emer- 
gency program of public works and 
rehabilitation of the flood area have 
alleviated the hardships, this eco- 
nomic “soft spot” probably will con- 
tinue to demand the Government’s 
special attention in order to minimize 
and localize its depressive effects. 


Interim Committee Formed 


At the suggestion of representatives 
of the International Bank for Recon- 
struction and Development, an in- 
terim Committee for the Organization 
of a Plan of Economic Development 
was formed in October, consisting of 
representatives from the Ministries of 
Finance, Development, and Agricul- 
ture, as well as from the Central 
Bank, the National Development 
Bank, and the IBRD. The interim 
committee is charged with the task 
of preparing legislation for the crea- 
tion of a permanent National Eco- 
nomic Council and, pending the crea- 
tion of the permanent body, is 
responsible for supervising and co- 
ordinating development projects now 
under way, particularly with respect 
to the rehabilitation of the flood- 
damaged areas of the north coast. 

The committee drew up plans for 
the country’s overall economic de- 
velopment in November. Known as 
the Five-Year Plan, it will serve as 
the basis for loan applications to the 
IBRD for individual development 
projects calling for the expenditure of 
approximately $150 million, or 300 
million lempiras, over a 5-year period 
to be devoted primarily to road con- 
struction and maintenance at a cost 
of about $50 million; social programs 
such as schools and hospitals, entail- 
ing $25 million to $35 million; develop- 
ment of agriculture, $18 million to $28 
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Costa Rican. . . 
(Continued from Page 4) 


ports totaling $8.3 million. The coffee 
producers’ policy of holding export 
coffee off the international market 
in the hope of obtaining higher than 
prevailing prices is attributed as the 
main cause of the imbalance. At the 
year end, about 238,000 quintals (1 
quintal = 101.4 pounds of clean cof- 


' fee), or approximately one-third of 


the estimated 1954-55 coffee crop al- 
ready had been sold for export at 
an average price of $69.74 per quintal. 


Crop Damage Extensive 


Torrential rains and flood conditions 
over a wide area caused extensive crop 
damage during the latter half of 
October. The United Fruit Co.’s oper- 
ating subsidiary estimated fruit and 
equipment losses to be approximately 
$5 million, and Government author- 
ities estimated the loss of approxi- 
mately 1,500 manzanas (1 manzana — 
1.727 acres) of rice and 100 manzanas 
of sesame in Guanacaste Province 
alone. The 1954-55 corn crop also 
was reduced by the excessive rains. 
However, the volume of the 1954-55 
coffee crop was expected to be second 
only to the 1952-53 crop. At pre- 
vailing world prices for coffee, the 
country anticipated a record-break- 
ing revenue of $40 million to $45 mil- 
lion from the present crop, an alltime 
high. 

The amended operating agreement 
between the United Fruit Co. and the 
Costa Rican Government was finally 
approved by the Legislative Assembly 
late in December. The additional 
concessions and modifications ef- 
fected in this important contract con- 
sist of a number of additional bene- 
fits granted to both the company and 
Government. 


The plan of the Banco de Costa 
Rica to favor agricultural develop- 
ment was finally approved by the 
Bank’s board of directors during the 
quarter. It provides for the granting 
of medium-term credits on favorable 
terms initially for cacao cultivation, 
for cattle breeding and raising and, 
toa lesser extent, for the maintenance 
of existing agricultural and industrial 
installations. 


The American power company—Cia. 
Nacional de Fuerza y Luz—started 
operating in December the second of 
two 5,000-kw. units of its thermal 
(steam) electric-power generating 
plant at San Antonio, thus providing 
additional installed capacity to meet 
at least normal demands of the San 
Jose area. ‘ 


The operating subsidiary of the 
Union Oil Co. of California (Cia. Pet- 
rolera Ltda., S. A.) in November began 
drilling the first of two test oil wells 
near Puerto Viejo, Limon Province, 
with subsequent reports during the 
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Guatemala Economy Shows More 
Favorable Trend at End of '54 


Guatemala’s basic economy in the last 3 months of 1954 showed the 
most noticeable improvement since the midyear revolution. 

The announcement in October of the U.S. Government’s gift of 
$6,425,000 in grants and technical assistance to the Guatemalan Gov- 
ernment, coupled with the inauguration of the Constituent Assembly, 


exerted settling influences on the 
economy of the country. The business 
community in November developed an 
attitude of impatience centered for 
the most part around the lack of a 
written constitution and of other legal 
assurances which would help to en- 
courage investment from abroad. Busi- 
ness improvement for the period Sep- 
tember through November apparently 
occurred in the face of adverse factors 
such as a greater decline in the public’s 
purchasing power than in official price 
levels, indicating that the coming 
months could be decisive ones for the 
Guatemalan economy. 


A lag in November sales of coffee, 
the key crop of the export economy, 
left a larger than normal portion of 
coffee exports to be a steadying in- 
fluence on the economy of the coun- 
try when shipped in ensuing months. 
Governmental sources estimated a 
substantial shortage during the month 
in the crop of the important staple, 
corn, and were negotiating for imports 
to be made early in 1955. 


Rent-Control Law Relaxed 


Guatemalan business through De- 
cember retained its previous gains 
which had brought November activity 
up from the period of marked decline 
during the summer revolution to the 
level of the corresponding month of 
1953. The official index of consumer 
prices in Guatemala City declined in 
December for the second consecutive 
month, indicating a further better- 
ment of the consumer’s position, and 
a sounder foundation for business 
progress in the immediate future. Pro- 
duction in basic industries was high, 
with the chronic exceptions of textiles 
and flour. 


Further, in mid-December a relax- 
ation of the rent-control law offered 
additional stimulus to construction. 
Likewise, achievement of a long await- 
ed revision of the United Fruit Co. 
contract, which settled many former 
points of controversy, spurred general 
hopes for the future, as did also an an- 
nouncement that the American con- 
trolled electric utility in Guatemala 





quarter indicating that all operations 
were proceeding normally. 


The commercial modus vivendi 
signed on October 10, 1953, between 
Costa Rica and Italy was finally 
ratified by both countries on Novem- 
ber 12, officially becoming effective 
that date—Emb., San Jose. 





would invest $17 million more if the 
terms for its expansion project were 
acceptable. Other good year-end 
omens for the economic future of the 
country were evidence of return of 
some domestic capital to Guatemala 
for investment in domestic industry, as 
well as~passage of a provisional pe- 
troleum law under which at least one 
company started surface exploration. 
Announcement in late October of 
nearly $6.5 million in American aid 
for Guatemala had an immediate 
bracing effect on the local economy 
which continued through the end of 
the year, since the U. S. grant appears 
as proof to the people of active Amer- 
ican concern for their progress. With 
this emergency pump-priming avail- 
able, local businessmen tended to have 
the opinion that their Government 
should be able in the future to nego- 
tiate loans to cover such deficits as its 
development program might incur. 
, Resumption in November of private 
building, mostly on residences, was 
added to seasonally increased harvest- 
ing to push business ahead. However, 
preholiday retail demand in Guate- 
mala City appeared to be more evi- 
dent from the skilled and semiskilled 
worker group than from either the 
poor or the rich. The expectation of 
activity on the part of small indus- 
tries was evidenced in inquiries for 
small electrical plants for industrial 
use. Few purchases of agricultural 
equipment had been made for the 
next crop year, although some in- 
quiries had been received. The prov- 
ince of Esquintla, with coffee, cotton, 
and sugar harvests, was reported as 
one of the more prosperous; and Peten 
was benefiting from chicle activity. 


Holiday Sales Good 


Good holiday sales in December, 
showing earlier press pessimism to be 
unfounded, were a reflection of the 
previous month’s sharp seasonal re- 
versal of the downward trend of pur- 
chasing media in public hands which 
occurs between harvest seasons. Also, 
maintenance of a normal level of busi- 
ness activity in spite of continued 
slow coffee shipments boded well for 
the ensuing months when the de- 
layed shipments would be added to 
normal exports. 

December’s cement production was 
exceeded by only 5 other months, and 
it appeared likely that imports would 
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Economic Activity in Nicaragua 


Unabated in '54 


Fourth Quarter 


The upsurge of general economic activity in Nicaragua continued 
unabated in the last quarter of 1954, despite record-breaking rains dur- 
ing October, which briefly threatened damage to the important cotton 


and coffee crops. 


However, as bgth crops remained relatively unscathed from the heavy 


rains, the country looked forward 
optimistically to record high agricul- 
tural exports during 1955. Heavy im- 
ports, mainly of machinery to cope 
with the increased agricultural acre- 
age, continued to drain the country’s 
dollar reserves at the low point of the 
export cycle. 


In anticipation of increased imports, 
as well as exports, agriculturalists and 
merchants openly favored abandon- 
ment of the multiple exchange rates 
and expressed the hope that in 1955 
a single exchange rate would be estab- 
lished and a new tariff law enacted. 
Confidence increased in all circles 
that the bonanza in cotton, coupled 
with a coffee crop larger than that 
of 1953, would act very favorably dur- 
ing 1955 toward improving the coun- 
try’s foreign-exchange position. 

The tempo of commercial trans- 
actions increased steadily throughout 
the quarter, and both wholesale and 
retail selling were at record levels. 
Increases in, the circulating medium 
reflected a spread of higher buying 
power into the country’s lowest eco- 
nomic strata, and bank deposits and 
all credits illustrated general opti- 
mism for the economic outlook and 
growing prosperity. 


Commercial Credit Increases 


Commercial-credit figures increased 
throughout the quarter, local sales 
were high, and collections faster. Par- 
ticular buyer interest was evinced in 
agricultural equipment, especially 
cotton-picking machinery, as farmers 
expected a marked hand-labor short- 
age during the approaching harvest. 
Increased buyer interest also was 
shown in radios, refrigerators, and 
other hard goods, as the buying fever 
spread to all classes of people, and 
many merchants reported that quality 
goods were demanded without too 
much regard for price. Various mer- 
chants for the first time were offering 
to sell appliances on the installment 
plan. Toward the end of the quarter 
both imported and nationally pro- 
duced merchandise was moving in 
increasing tempo, and December com- 
mercial credits jumped more than 20 
million cordobas (5 paper cordobas=—/ 
$1) above the November level. 

Considerable publicity was given the 
announcement that the Nicaraguan 
Congress would be called into special 
session in January 1955 to consider 
proposed legislation for a single ex- 
change rate and abolition of the 





present exchange surcharges for semi- 
essential and luxury imports. Con- 
currently, tariff rates would be revised 
to absorb in most cases the former 
surcharges, and in others to make 
more equitable the cost of certain 
imported items to the Nicaraguan 
consumer. 

During the last part of the quarter 
the cordoba continued very strong in 
relation to the dollar. On the free 
market, exchange went as low as 6.50 
for the first time during the year, 
thereby reflecting a substantial de- 
crease in foreign travel and other 
demands for dollars. Figures for the 
circulating medium were up con- 
siderably over those of November. 


Exchange Reserves Drop 


The year ended with. foreign-ex- 
change reserves at slightly over $12 
million, or $5 million lower than De- 
cember 1953, as the deficit on in- 
visibles more than equaled the trade 
surplus. The drain on these reserves 
was caused by the massive imports of 
agricultural machinery during the 
year to handle the record cotton crop 
in the face of the threatening labor 
shortage. The resulting mechaniza- 
tion, however, was expected to boost 
agricultural production and eventu- 
ally to effect a manyfold replacement 
of the dollar deficit. Cotton exports 
alone were estimated to bring into the 
country during 1955 between $30 mil- 
lion and $35 million, and coffee be- 
tween $20 million and $26 million, as 
compared with approximately $17 
million and $21 million, respectively, 
in 1954. 


The coffee-picking season was at its 
peak in December. Nearly five thou- 
sand 150-pound bags were shipped 
during the month, and estimates of 
total exports held firm at close to 40 
million pounds, in addition to internal 
consumption of 5 million pounds. 
Picking also began on the record cot- 
ton crop which would supersede coffee 
as the country’s number one export 
item in 1955. Picking was done partly 
by machinery for the first time, but it 
was too early to compare quality be- 
tween machine-picked and hand- 
picked cotton. At least 14 ginneries 
were in full production, including 4 
new ginneries established since the 
last crop year, and it was estimated 
that the bumper crop could be com- 
pletely ginned in about 4 months. 


Continuous efforts to diversify agri- 


JapaneseTradeShows 


Deficit in January 


Japanese trade showed a deficit of 
$55 million in January, whereas De. 
cember, trade showed a surplus of $]7 
million, the first favorable b 
registered since December 1951. 

The November deficit was $10 mi. 
lion. During the 7 months prec 
November, the persistent postwar un. 
favorable balance had been decli 
steadily from $126 miilion in March to 
$4 million in October. 

Japanese exports in January dipped 
37 percent from December's high of 
$190 million to $119 million, the lowest 
figure recorded for any month sineg 
February last year. 

This decline, which was due in part 
to seasonal factors, affected dll ex. 
port categories. Outstanding declines 
occurred in shipments of cotton fab- 
rics, iron and steel, raw silk, textile 
machinery and parts, clothing, cotton 
yarn, cement, and tea. : 

Imports increased to $174 million, 
slightly above the December 
but they were still well below the high 
levels reached in the period January- 
May 1954. Some of the more important 
import categories varied considerably: 
Receipts of soybeans, raw wool, drugs 
and chemicals, potassium salt, non- 
ferrous metal ore, iron and _ steel 
scrap, and raw hides increased greatly, 
while those of raw cotton, rayon pulp, 
iron ore, lumber, crude rubber, rice, 
salt, phosphate rock, and hemp and 
jute declined.—Emb., Tokyo. 





cultural production were reflected in 


the announcement of a forthcoming. 


survey for intensified rubber cultiva- 
tion, not only on the Atlantic coast, 
but also in several regions of the Pa- 
cific coast. After studies are com- 
pleted by the National Agricultural 
Association, a project is to be pre- 
sented to the Government and private 
enterprise aimed at increasing rubber 
production while its price is so satis- 
factory in the world market. 

Final trade figures were not avail- 
able, but it appeared that the country 
would have a favorable trade balance 
for 1954 despite increased imports. The 
drain of dollar reserves during 1954 
evidently would be more than re- 
plenished in 1955 by the increased 
momentum in coffee shipments and 
the record cotton exports. 


Industry More Active 


Industrial activity showed an in- 
crease during the quarter. A modern 
insecticide plant, the first of its kind 
in Central America, opened in Mana- 
gua; the local power company was 
completely reorganized on a more 
businesslike basis as the National 
Light and Power Co., an autonomous 
agency; and after many delays the 
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Drafts Paid by L.A. 
Highest in 4 Months 


The dollar amount of drafts paid in 
January by Latin American countries 
was the highest since September, the 
Federal Reserve Bank of New York 
nas reported in its monthly survey of 
the draft experience of 15 commercial 
panks active in Latin American trade 
financing. 

Draft payments received by these 
panks in January rose $5.2 million 
over the preceding month, to $43.5 
million. A rise in payments by Co- 
jombia of $9.6 million, from $1.4 mil- 
lion to $11 million, more than offset 
a drop of $4.5 million for all other 
Latin American countries combined. 
Chief among the countries making 
smaller payments were Brazil and 
Ecuador. 

Since the amount of drafts paid ex- 
ceeded that of new drawings for the 
first time since September, the report- 
ing banks recorded the first decline 
in Latin American draft indebtedness 
in 4 months. The aggregate amount 
of drafts on Latin American importers 
outstanding with the 15 banks fell 
during January by $9.2 million to 
$132.1 million. Noteworthy declines 
were registered by Brazil, Colombia, 
and Venezuela. Costa Rica and Peru 
were among the countries whose in- 
debtedness increased. 

New drafts drawn by U. S. exporters 
on Latin American importers and 
routed through the reporting banks 
fell in January by $9.6 million to 
$34.4 million. Major declines in new 
drawings were reported for Colombia, 
Cuba, Ecuador, Mexico, and Venezuela. 


The outstanding amount of con- 
firmed letters of credit issued by the 
15 banks in favor of U. S. exporters 
fell for the third consecutive month. 
The decline, totaling $9.3 million, 
brought the amount outstanding to 
$132.6 million, the lowest level in a 
year. Argentina, Colombia, Cuba, 
Mexico, and Venezuela were among 
the countries showing decreases, 
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while Brazil, Panama, and Uruguay 
were among those registering in- 
creases. 





Economic Activity .. . 
(Continued from Page 8) 


second of two new 3,000-kw. diesel 
electric generators was inaugurated at 
Managua’s power plant. 


Also under active consideration 
were plans for the construction, under 
financing by the International Bank 
for Reconstruction and Development, 
of a new plant using two 12,500-kw. 
turboelectric generators which would 
provide power for the nearby cities 
of Granada and Masaya, as well as 
for Managua. The Institute of Na- 
tional Development announced de- 
tailed plans for the dairy industry’s 
expansion, including the enlargement 
of the present milk pasteurization 
plant in Managua, and the establish- 
ment of five similar plants in Leon, 
Rivas, Granada, Boaco, and Chinan- 
dega, for a total cost of the equivalent 
of $1 million. 

Plans also were announced for a 
paper mill near Bluefields on the 
thinly populated east coast, and of 
a concession granted by the Govern- 
ment to an Italian seafood company 
for exploring an 80-mile stretch of 
the Atlantic coastal waters for shrimp 
and other shellfish. A modern slaugh- 
terhouse and meat-freezing plant, to 
cost 2.5 million cordobas, under financ- 
ing by the Institute of National De- 
velopment, was in the last stages of 
planning, February 1, 1955, being the 
date set for starting construction. 


The first collective contract was 
signed between the San Antonio Sugar 
Refinery and the General Confedera- 
tion of Labor (CGT), to which most of 
the refinery’s 300 workers belong. In 
addition to graduated wage increases, 
the contract stipulated improvements 
in food and lodging, as well as school- 
ing for workers and their families. 
Throughout the quarter, shortages of 
labor for the picking of both coffee 
and cotton resulted in demands -for 
higher pay rates which growers were 
forced to grant. 


A similar situation existed among 
the sugarcane cutters, who were like- 
wise successful in their demands for 
higher wages. Outside of agricultural 
employment, construction workers, 
miners, bus drivers, and shoemakers 
were asking for raises. The complaint 
was general and valid that the costs 
of foodstuffs and other necessities of 
life had risen steadily. With the very 
active union, CGT, loudly demanding 
better wages in general so that the 
working man could pay the higher 
prices for milk and essential food- 
stuffs, at least one large concern, the 
National Brewery, announced plant- 
wide wage increases for 1955.—Emb., 
Managua. 





ECONOMIC CONDITIONS ABROAD 


Brazilian Exports of 


Coffee Unfavorable 


Brazilian coffee exports and dollar 
receipts continued at a low level in 
January. Domestic wholesale and re- 
tail trade was slow because of inven- 
tory taking and the usual post-Christ- 
mas slump. 

Instructions were issued during the 
month for Federal spending curtail- 
ment in an effort to hold down the 
anticipated 1955 budgetary deficit. 
Grants-in-aid and Federal subsidies 
are to be limited and expenditures 
on public works are to require special 
presidential approval. Congress ap- 
proved a monthly salary bonus plan, 
termed temporary, for civil and mili- 
tary Government personnel. The final 
cost was estimated to run as high as 
5 billion cruzeiros, for which no spe- 
cial financing had been provided. The 
bonuses are retroactive to November 
1, 1954. 

January showed a net decrease in 
outstanding currency issues in the 
amount of 1.2 billion cruzeiros, a nor- 
mal return movement for that month, 
which offset in part the increase of 
3.6 billion cruzeiros in December. 

In the free-exchange market, the 
cruzeiro showed strength for several 
days in the third week of the month, 
but by the close had again weakened, 
to about 74 cruzeiros (buying) to the 
U. S. dollar. 

The Superintendency of Money and 
Credit by instruction No. 113 reduced 
the formalities required of prospec- 
tive investors desiring to bring equip- 
ment into Brazil as part of their in- 
vestment. A new export bonus system 
also was established to encourage ex- 
ports of products that had been out- 
priced in world markets. 


Outlook Good -for Coffee Crop 


Coffee exports in January totaled 
783,750 bags, compared with 1.2 mil- 
lion in December and 1.5 million in 
November. Prices in New York fell 
below the dollar equivalent of Brazil’s 
cruzeiro support price, and by the end 
of the month the sales volume was 
near an alltime low. Conditions for 
the 1955 crop continued good, and 
trade sources predicted a harvest of 
17 million bags, excluding unregistered 
local consumption, compared with less 
than 14 million last year. The falling 
market and abundant supply pros- 
pects caused nervousness in the Bra- 
zilian trade and among Government 
officials responsible for trade and fi- 
nancial policies. 

Announcement was made in Jan- 
uary of the short-term extension of 
trade agreements with France and 
Austria, pending more comprehefhsive 
negotiations. Announcement also was 
made of the signing with Argentina 
of new trade arrangements, chiefly 
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FOREIGN GOVERNMENT ACTIONS 





Many Factors Affect Foreign Competition 
Facing Canadian Electrical Goods Market 


Tariff and other commercial policy 
changes are not the main cause of 
either the timing or the severity of 
foreign competition facing the Ca- 
nadian electrical goods industry, ac- 
cording to a comprehensive study, 
released February 1, of the effects of 
increased imports on domestic produc- 
tion. 


Thus this is the second recent re- 
port giving support to the Canadian 
Government’s policy of holding the 
line on tariff rates. On February 2 
the Tariff Board rejected the appeal 
of the Canadian wool and worsted 
industry for increased protection 
(Foreign Commerce Weekly, Mar. 7, 
1955, p. 10). 


The study, prepared for the Cana- 
dian Electrical Manufacturers’ Associ- 
ation by Prof. F. A. Knox of Queen’s 
University and associates, was 
prompted when by 1953 the share of 
the Canadian electrical market held 
by foreign-made goods had risen to 
23.7 percent, the highest since 1929. 


The most severe increases in com- 
petition were offered by imports of 
refrigerating equipment, generators, 
motors, switchgear, transformers and 
instruments, and meters. 


Although imports of electrical goods 
from the United States are absolutely 
larger than those from any other 
country and the whole increase in 
competition in refrigeration equip- 
ment and washing machines comes 
from the United States, the compe- 
tition of generators, transformers, 
switchgear, and motors from the 
United Kingdom and Western Europe 
has risen to a significant extent. 


The percentage share of the Cana- 
dian heavy equipment market repre- 
sented by imports from the United 
States increased 17.9 percent from 1950 
to 1953; by imports from the United 
Kingdom, 67.5 percent; and by imports 
from other areas, mainly Western Eu- 
rope, 112.1 percent. 


High Costs a Factor 


The report also finds that numerous 
other factors are responsible for the 
“devastating” increase in competition. 


Among the principal ones are the 
high wage rates now paid by Cana- 
dian electrical manufacturers, which 
materially excee@ those paid in any 
other country except the United 
States; devaluation of currencies, es- 
pecially the British pound, which has 
given producers in devalued areas a 
substantial trade advantage; the pre- 
mium on the Canadian dollar, which 
has the effect of further lowering 
economic barriers against imports; 
high production costs for a small mar- 
ket; and the lowering of tariffs under 


the GATT agreements, to which Cana- 
da has adhered. 

The report points out that the 
depreciation of the American dollar 
in terms of the Canadian dollar has 
increased the severity of the compe- 
tition which Canadian manufacturer 
must meet from U. S. mass-produced 
goods. Government action to ease this 
competitive disadvantage by deliber- 
ate depreciation of the Canadian dol- 
lar is recommended. 

Professor Knox also finds that al- 
though the impact of foreign com- 
petition on some sectors of the indus- 
try “. .. has been so severe as to sug- 
gest a need to raise the tariff to 
prevent serious damage,” erection of 
new permanent barriers against for- 
eign competition would delay the 
coming of that freer trading world 
upon which Canada’s own export 
trade may largely depend. 

Hope is held for the future of the 
Canadian electrical goods industry 
because the most rapidly expanding 
Canadian industries are potential cus- 
tomers of some sectors of the electrical 
industry. The report urges, however, 
that in the meantime “.. . the industry 
should not be harrassed by further 
tariff reductions,” and sees no reason 
why Canada should assume more“than 
its reasonable share of the burden 
of adjustments to greater imports. 

The report therefore advises that 
Canada avoid further extensive re- 
ductions in tariff rates until other 
members of GATT have demonstrated 
their power and willingness to live 
up to the spirit of that agreement 
without reservations. 





Ceylon Proposes Development 


Finance Corporation 


A State-sponsored Development Fi- 
nance Corporation is projected by the 
Ceylon Government. 

The corporation would promote and 
assist private ventures in agriculture, 
industry, and business through medi- 
um- and long-term financing. 

As presently conceived, the corpo- 
ration would be a private enterprise 


with an initial capitalization of 24 mil-* 


lion rupees, of which one-third would 
be privately subscribed share capital 
and two-thirds loan capital sub- 
scribed by the Government at a 15- 


year term, interest free (1 Ceylon 
rupee—US$0.21). : 
Of the share capital, 60 percent 


would be allocated for subscription by 
private investors and 40 percent by 
commercial banks. Reports indicate 
that additional capital also may be 
sought from the International Bank 
for Reconstruction and Development. 


Philippine Tobacco 
Import Quota Set 


The Philippines has allocated to 
qualified tobacco manufacturers for. 
eign exchange for import in 1955 of 
approximately 7 million pounds of 
Virginia-type leaf tobacco. 

This reduction in quota for Virginig- 
type leaf tobacco from 40 percent of 
1950 imports in 1954 to 25 percent in 
1955 is made under legislation, Re- 
public Act 1194 of August 25, 1954, de- 
signed primarily to foster domestic 
tobacco growing in the Phillippines, 

Under that act, however, additional 
imports may be authorized if necegs- 
sary to maintain tobacco manufacture 
at the level of the preceding year. Ad- 
ditional exchange therefore probably 
will be allocated this year to bring 
tobacco imports to the level of 1954 

Leaf imports, most of which origi- 
nate in the United States, have been 
restricted steadily in recent years and 
have dropped from 32.5 million pounds 
in 1952 to 25.4 million in 1953 and te 
an estimated 17.4 million in 1954 
These declines, however, have not been 
offset by corresponding increases in 
domestic production, which rose from 
3.1 million pounds in 1952 to only 37 
to 4.5 million pounds in 1954. 





Greece Sets Indirect 
Import Regulations 


New indirect import-control regu- 
lations established by the Greek Goy- 
ernment provide that: 

eImport licenses issued before Feb- 
ruary 1 were to be automatically can- 
celed unless applicants confirmed 
them by March 2 with a bank guaranty 
ranging from 3 to 30 percent of the 
amount of the license, depending upon 
the commodity. 

eLicenses issued between Febru- 
ary 1 and 16 must have been confirmed 
by March 2 with a cash deposit of 15 
percent or 50 percent or by a 3-percent 
bank guaranty, also depending upon 
the commodity. 

eValidity periods of licenses dated 
after February 1 are to be reduced 
from 6 to 4 months. 

ePayments must be made or drafts 
must be accepted within 45 days of 
arrival, and the goods must be cleared 
through customs within 15 to 45 days 
from such settlement. 

eBanks are prohibited from financ- 
ing imports or domestic distribution 
of a long list of “luxuries,” such as 
automobiles and household appliances. 
—Emb., Athens. 





Turkey’s raisin crop is estimated to 
be 77,000 short tons in 1954, the same 
as the 1953 crop, according to the 
Foreign Agricultural Service. 


Foreign Commerce Weekly 
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FOREIGN GOVERNMENT ACTIONS 


finnish Surcharge on Costa Rican Tariffs Changed 


Car Imports Changed 


The Finnish price equalization sur- 
charge on imported passenger auto- 
mobiles, including station wagons, was 
changed on February 14 to a scale of 
rates on six weight categories, be- 
ginning at 30 percent of the f.o.b. 
yalue of cars weighing less than 
1,000 kilograms and amounting to 
135 percent for those exceeding 1,700 
kilograms. Only one-half the regular 
rate of surcharge applies to cars sold 
for taxicabs, and purchases by g@v- 
ernmental agencies are exempt. 

Formerly this surcharge applied at 
$0 percent of the f.o.b. value of cars 
weighing less than 14,000 kilograms 
and at 100 percent for heavier cars. 

When the Licensing Board approves 
an application for import of an au- 
tomobile the importer is informed 
of the foreign currency allocated for 
the type of car to be imported. The 
importer must pay the equivalent in 
Finnish marks to the Equalization 
Fund before importation, and any 
difference from the price paid for 
the car is to be adjusted later. 

If importation takes place pur- 
suant to a compensation, or barter, 
transaction, the importer is granted 
a reduction equal to the premium re- 
ceived by the Finnish exporter in- 
yolved, or if the foreign currency was 
acquired at a rate above the official 
quotation the importer is credited 
with the excess paid. 

The new rates will increase prices in 
Finland of a few lower-priced Ameri- 
can makes; for Western European 
makes, increases of from 5 to 10 per- 
cent are general, except for the 
smaller models. The price of the 
Russian-made Pobeda will be raised 
bq 20 percent.—Emb., Helsinki. 





Canada Proposes To Extend 
Gold Mining Assistance 


The Canadian subsidy program in 
effect since January 1948 to assist 
high-cost-of-production gold mines 
would be continued for another 2 cal- 
endar years, 1955 and 1956, under the 
terms of a resolution to extend the 
Emergency Gold Mining Assistance 
Act which the Government soon will 
present to Parliament. 

The amount of assistance under the 
proposed extension and amendment 
of the Act will be fixed at two-thirds 
of the amount by which average cost 
of production of gold from the mine 
during the year exceeds C$26.50 an 
ounce, the total subsidy not to exceed 
C$12.33. 

The assistance rate in effect in 1954 
Was one-half of costs exceeding 
C$18 an ounce. Assistance payments 
in 1955 and 1956 will be made on two- 
thirds of annual mine production. 

The subsidy will continue to be 


March 14, 1955 


Changes have been made in the 
Costa Rican import tariff schedule 
as follows: 

eImport duties on calcium hypo- 
chlorite or chloride for use in the 
manufacture of concrete pipes, item 
No. 371-a, are reduced from 0.40 colon 
a gross kilogram plus 4 percent ad 
valorem to 0.20 colon plus 2 percent, 
by decree No. 25, effective September 
17, 1954. (1 colon=US$0.1764 at official 
market rate.) 

eDuties on drinking straws are in- 
creased from 1.30 colones a gross 
kilogram plus 4 percent ad valorem 
to 2 colones plus 4 mercent through 
the creation of new subitem a under 
classification No. 593. 

Duties for other items covered by 
this classification remain unchanged 
at 1.30 colones per gross kilogram 
plus 4 percent ad valorem under the 
newly created subitem No. 593-b. 

These changes were effected by de- 
cree No. 28 of October 20, 1954. 

eDuties on gas oil, diesel oil, and 
similar combustible oils, item No. 313, 
are reduced from 0.68 colon a gallon 
plus 2 percent ad valorem to 0.34 
colon plus 1 percent, by decree No. 
30, effective November 23, 1954. 

eDuties on crude natural rubber, 
item No. 198-b, are increased from 
0.65 colon a gross kilogram plus 4 per- 
cent ad valorem to 1.30 colones plus 
4 percent. 

Duties on other similar natural 
gums, including synthetic and re- 
claimed rubber, item No. 198-d, are 
increased from 0.75 colon a gross kilo- 
gram plus 4 percent ad valorem to 1.50 
colones plus 4 percent. 

These changes were effected by de- 
cree No. 31, effective November 28, 
1954. 

eDuties on box toes and counters 
for the shoe industry are reduced from 
15 colones a gross kilogram plus 4 per- 
cent ad valorem to 7.50 colones plus 
4 percent through the creation of a 
new subitem No. 522-a, leaving “all 
other” in a newly created subitem No. 
522-b, at 15 colones a gross kilogram 
plus 4 percent ad valorem, by decree 
No. 34, effective December 19, 1954. 

eDuties on cotton cloth weighing 
80 to 150 grams a square meter and 
containing 161 to 164 threads a square 
inch are rearranged to read as follows: 

Item No. 61l-c, From 131 to 164 





extended only to mines which sell 
their entire output to the Government 
mint in Ottawa at the fixed rate 
of US$35 an ounce. Because of the 
premium on the Canadian dollar, 
however, gold sold to the mint brings 
only about $34 an ounce in Canadian 
funds. 

Canadian production of gold in 1954 
amounted to 4,280,000 fine ounces, 
about 5 percent above the preceding 
year’s total of 4,056,000 ounces. 


threads per square inch, 6.85 colones a 
square inch plus 4 percent ad valorem. 

Item No. 611-d, From 165 to 240 
threads per square inch at 7.65 colones 
a square inch plus 4 percent ad valor- 
em. 

This rearrangement results in a re- 
duction in import duties on cotton 
textiles weighing from 80 to 150 grams 
a square meter and containing 161 to 
164 threads a square inch, from 17.65 
colones per gross kilogram plus 4 per- 
cent ad valorem to 6.85 colones plus 
4 percent. 

eDuties on industrial refrigerators 
and deep freezers, including water 
coolers, except those that have to be 
supplied with ice, are increased from 
0.50 colon a gross kilogram plus 4 per- 
cent ad valorem to 1 colon plus 8 per- 
cent, through the creation of new 
subitem No. 920-a, leaving “all other 
including units and parts” unchanged 
at 0.50 colon a gross kilogram plus 4 
percent ad valorem, under item No. 
920-b.—Emb., San Jose. 





Use of Foreign Accounts in 
West Germany Explained 


A concise up-to-date publication 
summarizing regulations governing 
freely convertible and limited con~ 
vertible West German capital accounts 
held or acquired by foreigners, use 
of such funds for investment in the 
Federal Republic or West Berlin, and 
regulations on transfer of yields from 
foreign-held assets has been prepared 
by the Rhein-Main Bank A. G., Frank- 
furt am Main. 

Part I of the publication, printed 
in German and English, surveys the 
development of restricted and freely 
convertible mark accounts and liberal- 
ized capital accounts, and quotes 
Bank deutscher Laender regulations 
defining the operation of these ac- 
counts. r 

Part II supplements official an- 
nouncements by citing general li- 
censes, regulations, and directives 
governing employment of liberalized 
capital balances for specific purposes, 
such as business expenses or taxes, 
exchange controls on transfer of in- 
come from investments, and 
of foreign investments in the Federal 
Republic. 

A copy of the publication is avail- - 
able on loan from the European Di- 
vision, Bureau of Foreign Commerce, 
U. 8S. Department of Commerce, Wash- 
ington 25, D. C. 


World soybean production reached 
a new high of 742.8 million bushels in 
1954, 14 percent above the 1953 esti- 
mate of 651 million bushels, and 10 
percent above the previous high of 675 
million bushels produced in 1952, ac- 
cording to a second estimate of the 
Foreign Agricultural Service. 
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Guatemalan Import 
Schedule Altered 


Changes have been made in the 
Guatemalan import tariff, effective 
December 27, 1954, as follows: 


eThe nomenclature of tariff item 
No. 471-1-0-18, Rubberized thread or 
cord is changed to read: Rubberized 
thread or cord of more than 1 milli- 
meter thickness. The specific duty of 
$2 a gross kilogram is unchanged. 

eThe import duty on unspecified 
combs of common materials with or 
without ornamentation of other com- 
mon materials, is increased from 
$0.75 to $1.25 a gross kilogram. 

The following new tariff items are 
created: 

eNo. 471-1-0-36, Rubberized thread 
or cord of less than 1 millimeter 
thickness, with a specific duty of 
$0.50 a gross kilogram. 

eNo. 491-1-3-20, Automotive ve- 
hicles for rural use, called “Jeeps,” 
with a specific duty of $0.10 a gross 
kilogram. 

Both the nomenclature and duty 
rate of this item are changed. It 
formerly read: Automotive vehicles 
for rural use, Jeeps, with special 
adaptation for exclusively agricultural 
use, with a specific duty of $0.05 a 
egross kilogram. 

The note to this item is revised to 
read: “This tariff item includes com- 
plete automotive vehicles, ie., with 
their normal equipment and accesso- 
ries and two spare wheels and tires.” 

eNo. 491-1-3-21, Automotive vehi- 
cles of any make, which may be used 
for either transportation of pas- 
sengers or freight by virtue of their 
construction or originally intended 
use or by removal or addition of 
parts or pieces, such as those called 
“custom wagon,” “suburban,” “station 
wagon,” “ranch wagon,” and others 
with the same characteristics of con- 
vertibility, irrespective of list price, 
with an ad valorem duty of 10 percent. 

The following note is added to this 
new tariff item: Note: 491-1-3-2l-a. 
Insofar as they may be applicable, 
the specifications contained in tariff 
notes 491-1-3-l-a, b, c, d apply also 
to this tariff item. 

These notes specify method of duty 
assessment on new automobiles; item- 
ize the equipment, spare parts, and 
accessories included with the vehicle; 
and specify method of duty assess- 
ment on used automobiles.— Emb., 
Guatemala, and El Guatemalteco. 





France was the most important des- 
tination for Angolan sisal in 1954, re- 
ceiving 31.3 percent of the total quan- 
tity and 31.5 percent of the total value 
exported, the Foreign Agricultural 
Service reports. 

The United States, Germany, and 
Portugal ranked next in importance. 


_abolished 


Honduran Alcohol 
Monopoly Abolished 


The Honduran Government has 
its alcohol and alcoholic 
beverage monopoly in favor of a sys- 
tem under which production, distribu- 
tion, and sale of such commodities 
will be undertaken by private inter- 
ests subject to governmental supervi- 
sion and control. 


This action was taken by “Law of 
National Alcohol and Liquors” (Ley 
de Alcohol y Licores Nacionales), 
which although published on April 19, 
1954, will not become fully effective 
until July 1, 1955. 

The Government, to compensate for 
the loss of profits derived from the mo- 
nopoly, will impose production taxes, 
respectively, of 2.50 lempiras a liter 
of liquor; 4.50 lempiras a liter of 
potable alcohol; 2 lempiras a liter of 
mixed liquor; and 1 lempira a liter 
of denatured alcohol (1 lempira= 
US$0.50). 

The legislation, however, exempts 
from the production tax nationally 
produced liquors and alcohols destined 
for export, and secondary products ob- 
tained in the manufacturing processes, 
known as cabezas and colas, in such 
proportions as may be approved by the 
Department of Alcohols. 

Costs to the ultimate consumer are 
expected to remain about the same 
as under the monopoly system. 


An agency known as the Department 
of Alcohols, established within the 
Ministry of Finance on July 1, 1954 
(Foreign Commerce Weekly, Dec. 27, 
1954, p. 11), will administer the new 
system. 





Argentine-Nicaraguan Pact 
To Facilitate Commerce 


An agreement for the promotion 
of economic and cultural objectives 
was signed between Nicaragua and 
Argentina on December 15. Its main 
purpose is to establish maximum 
facilities for commercial interchange 
of goods between the two countries, 
within their respective fiscal and 
economic requirements and _ inter- 
national obligations, in matters re- 
lating to customs duties, taxes, differ- 
ences in exchange, and other measures 
which may tax or restrict their im- 
ports and exports. 

Other specified objectives of the 
agreement are to develop air and 
sea transportation, facilitate transit 
of persons, promote telegraphic com- 
munications, and encourage greater 
cultural exchange between the two 
countries by means of scholarships, 
publications, films, and technical and 
artistic assistance. 

The methods by which these ob- 
jectives are to be achieved will be 





determined by a mixed com 
representing the respective Govern. 
ments.—Emb., Buenos Aires. 
Credit Curbs Applied by 
Finnish Commercial Banks 


As an anti-inflation measure, Fin. 
nish commercial banks have agreed 





to redeposit in blocked accounts jy ‘ 


the Bank of Finland 40 percent of alj 
deposits made from February 1 t 
September 30, 1955. 

Savings banks and cooperative credit 
societies similarly will redeposit 25 
percent of their new deposits. 

This measure, the Bank of Finland 
estimates, will sterilize funds to the 
extent of 6.5 billion Finnish marks 
(about US$28 million) over an % 
month period. 

If conditions necessitate, the block- 
age will be extended beyond Sep- 
tember. 





COLOMBIA 





Requires Approval for Imports 


Colombia now requires approval by 
its Ministry of Development for ime 
port of raw materials falling under 
the following tariff classifications: 

83, Oleaginous seeds and fruits even though 
crushed or ground: (b) Copra. 

109, Fatty acids 

111, Hydrogenated fats and oils. 

183, Marble, alabaster, and serpentine, even 


though sawn tn blocks or slabs, in the rough, 
or trimmed only. 


224, Rayon-type caustic soda. 

629, Manufactures of stone not elsewhere 
specified. 

A former requirement for prior ap- 
proval for these products by the Mine 
istry of Development was removed 
on May 12, 1954. The reimposition, 
effected by a decree dated December 
28, 1954, and released on February 
1 by the Office of Exchange Registry, 
is intended to. provide a means of 
insuring a market for the domestic 
production of these materials——Emb, 
Bogota. 


CUBA 


Extends Free Entry of Eggs 


Cuba has continued until January 
31, 1956, duty-free entry of hatching 
eggs. 

The requirement that eggs be 
stamped in indelible ink with the name 
and address of the shipper and the 
notation “para incubar” (for incu- 
bation), also is continued, as is the 
system for assigning quotas to im- 
porters. 

Duty-free entry, originally granted 
by decree No. 141 of 1954 (Foreign 
Commerce Weekly, Mar. 22, 1954, D. 
12), is now extended by decree No. 
262 published on February 14, 1955. 


Foreign Commerce Weekly 
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Places Tax on Rice 


Cuba has placed a tax of 10 cents 
per hundred pounds on both imported 
and domestically produced hulled 
rice. 

The tax on imported rice is to be 
paid at the customhouses. 

The new levy, for the benefit of 
small producers, was effected by law- 
decree No. 2026, which became ef- 
fective on February 4, 1955, for a 
period of 5 years. 


Voids Cordage Tax 


A Cuban tax of 3 cents a pound 
levied on cordage, twine, and thread 
of henequen, sisal, manila, or abaca 
fiber has been declared unconstitu- 


‘tional by the Tribunal of Constitu- 


tional and Social Guarantees, accord- 
ing to Havana press reports. 

This tax, established by law No. 848 
of 1953 (Foreign Commerce Weekly, 
June 29, 1953, p. 9), was voided by the 
Tribunal’s decision No. 34 of February 
14, 1955. 


DOMINICAN REPUBLIC 


Enters Fertilizers, Etc., Duty Free 


The Dominican Republic has exemp- 
ted from all taxes and duties imports 
of natural and artificial fertilizers, 
insecticides, herbicides, and materials 
for their preparation. 

To qualify for exemption, imports 
must be destined exclusively for agri- 
cultural purposes; importers must 
supply sworn statements to this effect, 
and written applications for exemp- 
tion must be approved by the Minister 
of Agriculture. 

The exemption, effected by law No. 
4021, put into effect on December 31, 
1954, is to be granted by the Minister 
of the Treasury. 


ECUADOR 


Frees Books of Consular Fees 


Import into Ecuador of books, maga- 
zines, and ‘periodicals, illustrated or 
not, now are exempt from payment of 
consular fees, by an Executive decree 
published on January 26. 

These items were exempted from 
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Comprehensive Export Schedule 
Scheduled for publication March 31, 1955 


Including supplementary Current Export Bulletins for one year end- 
ing March 31, 1956, the subscription rate for the Comprehensive Export 
Schedule this year has been reduced to $7 for a domestic address and 


Airmail service on Current Export Bulletins again will be available 
to domestic subscribers for $10 in addition to the regular rate. 


Order Blank 


set(s) of the Comprehensive Export 


Schedule and supplementary Current Export Bulletins for one year ending 
Enclosed is () check () money order (cash at sender's 


Subscription rates in the United States, $7 a year; foreign, $9 a year. 
For domestic airmail service on Current Export Bulletins, enclose additional 
$10 remittance (airmail service not available for foreign subscriptions). 


Mail to the nearest U. S. Department of Commerce Field Office, or to the 
Superintendent of Documents, U. S. Government Printing Office, Washing- 
ton 25, D C. Make check or money order payable to the Superintendent 
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FOREIGN GOVERNMENT ACTIONS 


import duty by a decree of March 18, 
1954 (Foreign Commerce Weekly, Apr. 
19, 1954, p. 22).—Emb., Quito. 


GREECE 


Eases Currency for Travelers 


Travelers to Greece now may enter 
and depart with as muchas 450 drach- 
mas (US$15) in local currency. 


The former limit, now eased by reg- 
ulations, ~was 200 drachmas.—Emb., 
Athens. . 


MEXICO 


Changes Tariff Items 


New specific classifications have 
been established in the Mexican im- 
port tariff for milk cap sealing wire 
and color photographs, effective Feb- 
ruary 11 and 19, respectively. 


Export duties on garlic were re-. 
duced, effective February 11. 


Items affected, with indications of 
former duties, are as follows: 


3.53.09, Iron or steel wire up to 1 millimeter / 
in diameter, leaded, containing more than 20 
percent lead, for tamperproof sealing of milk 
bottle tops: Duty, 0.01 peso a gross kilogram 
plus 2 percent ad valorem. 

7.54.14, Color photographs on paper or on 
sheets of synthetic resins, not specified: Duty, 
60 pesos a legal kilogram plus 3 percent 
ad valorem. 

Color photographs on paper formerly were 
dutiable under classification No. 7.54.10 or No. 
7.54.12, both bearing a rate of 5 pesos a legal 
kilogram plus 70 percent ad valorem. Color 
photographs on sheets of synthetic resins for- 
merly were dutiable under classification No. - 
7.41.22 at 15 pesos a legal kilogram plus 30 per- 
cent ad valorem. 

21-60, Garlic, fresh or dry: Duty, 10 percent 
ad valorem. 

Duty formerly 13 percent. 


—Diario Oficial, February 11, 1955. 


UNITED KINGDOM 


Reduces Purchase Taxes 


Rates of the British purchase tax 
have been changed for a number of 
items, effective January 24, as follows: 

Fur skins, fur apparel, and fur rugs, tax 
reduced from 75 to 50 percent. . 


Paper napkins, doilies, table covers, table 
decorations, shelf paper. and similar paper 
articles reduced from 50 percent to 25 percent. 


P Household mops, formerly 25 percent, now 
ree. 


Motor units for attachment to pedal bi- 
cycles to equip them with a system of mechan- 
ical propulsion are made subject to tax, 
chargeable at the same rate as are peddl 
bicycles and motorcycles, 25 percent. 

The British purchase tax is appli- 
cable to imported as well as domestic 
products and is assessed on the whole- 
sale value of the goods. 

These changes in rates were ef- 
fected by British Treasury orders. 








Japan’s cotton imports of 583,000 
bales, of 500 pounds gross. during 
August-November 1954 represented a 
decline of 18 percent from imports 
of 708,000 bales in the like period of 
1953.—Cons. Gen., Kobe. 
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Greece Invites Bids on Supplies 


The Greek Government is inviting 
bids for supply of the following: 

eGas welding rods and brass and 
bronze. Bids will be accepted until 
March 31 by the Ministry of National 
Defense, General Army Staff, 9 Papa- 
rigopoulou Street, Athens. 

eThree voltage regulators. Bids will 
be accepted until March 28 by the 
Ministry of Agriculture, Genera] Di- 
rectorate of Forests, 10 Philellenon 
Street, Athens. 

e20,000 radiographic X-ray films. 
Bids will be accepted until March 31 
by the Ministry of Finance, State Pro- 
curement Service, 29 Churchill Street, 
Athens. 

eHospital equipment and supplies. 
Bids will be accepted until March 31 
by the Ministry of Finance at the 
above address. 

eAcid-proof pipe and fittings. Bids 
will be accepted until March 28 by the 
Ministry of Finance. 

eX-ray apparatus. Bids will be ac- 


cepted until April 2 by the Ministry - 


of Finance. 

2,800 meters of cast-iron pipe with 
flexible joints, special pieces and 
accessories. Bids will be accepted until 
March 30 by The Union of Commu- 
nities of Phthiotis, Technical Service 
of Demos and Communities of Nomos 
Phthiotis, Lamia, Greece. 

eMachinery and equipment for to- 
mato-pulp cannery. Bids will be ac- 
cepted until March 30 by the Agricul- 
tural Bank of Greece, Permanent Sup- 
plies Committee, 23 El. Venizelos 
Street, Athens. 

eShowcases for use by the National 
Archaeological Museum of Athens. 
Bids will be accepted until March 22 
by the Ministry of Education and Re- 
ligion, Reconstruction Procurement 
Committee, 2 Evangelistrias Street, 
Athens. 

eQuarry machinery, including 1 
heavy-type air compressor for perma- 
nent installation, capacity 400 cubic 
feet per minute; 2 heavy-type diesel 
(oil) engines for permanent installa- 
tion, 500 to 600 r.p.m., 1 of about 80 
horsepower and the other about 50 
horsepower; 1 stone crusher for per- 
manent installation, to be used on 
hard limestone rock; and 1 elevator 
having a lifting capacity of 30 to 35 
cubic meters of stone (about. 50 tons) 
per hour, up to 9-meter rise approxi- 
mately. Bids will be accepted until 
March 29 by S. E. K. Railways, 12-b 
Polytechniou Street, Athens. 

45,000 wood (oak) ties, treated, for 
meter-gage line and 9,000 wood (oak) 
ties, treated, for standard-gage line. 
Bids will be accepted until April 2 
by S. E. K. Railways at the above ad- 
dress. 

eMechanical equipment for produc- 
tion of oxygen and acetylene for in- 
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dustrial purposes; plant is to have a 
capacity of 30 to 40 cubic meters of 
continuous production of oxygen per 
hour during a 16-hour operation. Bids 
will be accepted until April 5, by 
S. E»K. Railways. 

eOphthalmological equipment. Bids 
will be accepted until April 8 by IKA- 
Social Insurance Institute, 4 Kapodi- 
striou Street, Athens. 

Specifications are available for re- 
view on loan from the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D.-C., or the 
Greek Foreign Trade Administration, 
729 15th Street NW., Washington, D. C. 
Requests should specify the item of in- 
terest. 





Investment Sought 
For Pakistan Mill 


American capital participation is 
sought by a Pakistani businessman in 
connection with his plan to establish 
at Sargodha in Pakistan a cotton tex- 
tile mill comprising 25,000 spindles 
and 500 looms. Production is to con- 
sist principally of high-count fabrics, 
since none are being manufactured 
in Pakistan and present demand is 
said to be large. 


Capital investment in the form of 
machinery is desired, as the Govern- 
ment of Pakistan, although sanction- 
ing the new enterprise, will not grant 
foreign exchange for the purchase 
of machinery. 

The Pakistani businessman plan- 
ning this project is Malik Sir Khizar 
Hayat Khan Tiwana, a former Gov- 
ernment official, who has extensive 
agricultural holdings in Sargodha. 
Mr. Tiwana’s business manager, Ghu- 
lam Muhammad Khan Malik is now 
visiting the United States to investi- 
gate possible sources of investment 
capital for the enterprise. 

Mr. Malik’s itinerary includes San 
Francisco, New York, and Washington. 
Interested parties may contact him 
c/o Thomas Cook & Sons, Inc., 318 
Stockton, San Francisco, Calif. 





French Production Reviewed 


The Department of Commerce has 
received a limited number of copies of 
the “Magazine of French Production,” 
fourth quarter 1954 edition, published 
in France, and comprising a review 
of French products: and technical 
achievements in all fields. 


Copies are available, while the sup- 
ply lasts, from the Commercial Intel- 
ligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


—— 


Cairo Needs Power, 
Testing Equipment 
The Cairo Electricity and Gas Ad. 


ministration in Egypt is inviting bids 
on the following: 


eSupply and erection of 63-kiloyolt 
overhead transmission lines for con. 
nection of the Cairo South and Tabbin 
power stations to Cairo Ring main, 
and the extension of the Basatine 
Switching station. Bid deadline {4g 
April 14. 


eSupply of testing equipment and 
maintenance tools and machines for 
the Administration’s Meter Laboratory 
Section. Bid deadline is April 16, 


Specifications are available for re- 
view on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. Re- 
quests should specify the item of in- 
terest. 

The documents also may be con- 
sulted at the Bureau of the Egyptian 
Commercial Counsellor, 2310 Decatur 
Place NW., Washington 8, D. C. 


Bids must be submitted through an 
agent established in Egypt to the Di- 
rector General, Cairo Electricity and 
Gas Administration, 53 July 23d Street, 
Cairo, and must be accompanied by a 
provisional deposit of 2 percent of 
the value of the contract. 





Electrical Services Needed 
For New Baghdad Museum 


The Development Board of Iraq is 
inviting bids until May 5 for the supply 
and installation of electrical services 
and/or air-conditioning services for 
the new Baghdad Museum of Antiqui- 
ties, West Bank, Baghdad. 


Duplicate copies of bidding docu- 
ments may be obtained from the Di- 
rector General of Legal Affairs and 
Contracts, Ministry of Development, 
Baghdad, Iraq, upon payment of 5 
Iraqi dinars (1 Iraqi dinar = US$2.80) 
for each project. These fees are not 
refundable. 


Drawings may be inspected during 
office hours at the Office of the Di- 
rectorate General, Technical Section 
2, Ministry of Development, Baghdad; 
or at the Iraqi Embassies in London, 
Cairo, Paris, Bonn, and Brussels; or 
the Office of Professor Werner March, 
Architect, Hoh-Ahren 10A, Berlin- 
Dahlem, Germany. 

Bids must be accompanied by a pre- 
liminary deposit of 1,000 dinars for 
each project, either in cash or by 
letter of guaranty from an approved 
bank in Iraq. 

The board does not guarantee to 
accept the lowest or any bid. 





World Trade Week, May 22-28. 
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 koypt Invites-Bids for 


Transmission Lines 


Bids are invited until March 23 
py the Egyptian Ministry of Pub- 
lic Works for the supply and 
erection of high-voltage trans- 
mission lines for the transformer 
stations of the Middle Egypt 
Electrification Scheme. 

Bids must be submitted 
through an agent established in 
Egypt to the Director General, 
Mechanical and Electrical De- 
partment, Ministry of Public 
Works, Cairo, and must be ac- 
companied by a provisional de- 
posit of 2 percent of the value of 
the contract. 

A copy of the specifications is 
available for review on loan from 
the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington 25, D. C. 











Ceylon To Buy Drugs, 
Absorbent Cotton 


The Government of Ceylon is in- 
viting bids for supply of the following: 

084,000 pounds of absorbent cotton 
wool, needed by Government medical 
institutions. Bids will be accepted un- 
til March 22. 

500,000 chloramphenicol capsules, 
250 mgm.; crystalline penicillin as fol- 
lows: 750,000 vials of 200,000 units, 
600,000 vials of 500,000 units, and 150,- 
000 vials of 1,000,000 units; and 15,000 
vials of procaine penicillin (procaine 
penicillin G300,000 units and crystal- 
line sodium penicillin 100,000 units). 
Bids will be accepted until March 29. 

Specifications are available for re- 
view on loan from the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25; D. C., or the 
Ceylon Embassy, 2148 Wyoming Ave- 
nue NW., Washington, D. C. Requests 
should specify the item of interest. 

Bids should be sent direct to the 
Chairman, Tender Board, Ministry of 
Health, Colombo, Ceylon. 


Bid Deadline Extended 


The Director of Posts and Tele- 
graphs in Australia reportedly has 
extended until April 14 the deadline 
for bids covering supply, delivery, and 
installation of complete equipment for 
two television stations to be located 
in Sydney and Melbourne. 

The original call for bids, published 
in Foreign Commerce Weekly, De- 
cember 20, 1954, page 12, designated 
February 17 as the closing date. 








Pan American Day, April 14. 
March 14, 1955 


Israel Receives FOA 
Funds for Bread Grain 


The Foreign Operations Adminis- 
tration has announced an authoriza- 
tion for Israel to finance the procure- 
ment of $6.5 million worth of bread 
grains under the provisions of section 
402 of the Mutual Security Act of 
1964. 

Authorizations totaling $3,550,000 
previously issued by FOA for Taiwan 
(Formosa) now have been amended 
to show that procurement is being 
financed under section 402. These 
authorizations include: Raw cotton, 
$1.6 million; bread grains, $950,000; 
dried milk — infants’ and dietetic 
foods, $400,000; whole dried milk, 
$400,000; and evaporated and con- 
densed milk, $200,000. ; 

An increase of $70,000 has been 
made in a previously announced sec- 
tion 402 authorization covering pur- 
chase of evaporated and condensed 
milk for Greece. 


Section 402 provides that not less 
than $350 million of the funds au- 
thorized for the mutual security pro- 
gram shall be used to finance the sale 
abroad of U. S. surplus agricultural 
commodities for foreign currencies. 

The new and amended authoriza- 
tions brought the total under section 
402 to $168,873,400 as of February 24. 





Genoa Warehousing Facilities 
Offered to U. S. Firms 


The Consorzio Nazionale Approvvi- 
gionamento Cooperative CONAC, 78 
Borgo Santo Spirito, Rome, Italy, re- 
portedly has obtained a large area in 
the port of Genoa to be used as a cus- 
toms warehouse. 


CONAC wishes to contact American 
firms interested in establishing on 
their own account a customhouse store 
of products for which CONAC could be 
depository, consumer, and_ selling 
agent. Commodities of interest are 
foodstuffs, medicinals, sanitary items, 
industrial raw materials such as ani- 
mal and vegetable oils and greases, 
resins, new and second-hand agricul- 
tural implements, building,and road 
construction machinery, r material 
for processing agricultural products, 
fertilizers, and seeds. 

CONAC is connected with the Con- 
federazione Cooperative Italiane— 
Confederation of Italian Cooperatives 
—which groups 8,000 to 9,000 coopera- 
tives, or about 50 percent of Italian 
cooperatives. 





The lemon crop in the Northern 
Hemisphere is forecast at 27 million 
boxes for 1954-55, 8 percent below last 
year’s record crop, but about 5 percent 
larger than either of the two preced- 
ing seasons, the Foreign Agricultural 
Service reports. - 


NATO Airfield Work 


Planned in France 

New projects in France, totaling an 
estimated $753,000, have been opened 
to U.S. bidders under the international 
competitive bidding procedure of the 
North Atlantic Treaty Organization 
(NATO), the Bureau of Foreign Com- 
merce has reported. 

The projects are as follows: 


eConstruction of a munitions depot 
at Phalsbourg-Bourscheid airfield, at 
an estimated cost of $100,000. 


eConstruction of a private branch 
telephone exchange at the Metz-Fres- 
caty airfield, at an estimated cost of 
$77,000. 

eCamouflaging concrete surfaces at 
24 airfields, at an estimated cost of 
$24,000 for each field. Contracts will 
not be let for the entire project, but 
by individual fields, although some 
grouping of work is possible. 

Firms wanting to bid should re- 
port their interest to Walter Martin, 
U. S. Delegate to NATO, Hotel Talley- 
rand, Paris, before March 21 with 
respect to the first two projects and 
before March 27 with respect to the 
third project. 


Data To Be Submitted 


Information to be submitted by ap- 
plicants to bid on the projects in- 
cludes: Name and address of the 
enterprise and summary information 
on its legal form; names and refer- 
ences of its president and chief di- 
rector; statement of its financial re- 
sources and proof of financial stabil- 
ity; number and categories of person- 
nel concerned in administrative or 
technical supervision, who may be 
made available for supervising the 
project on a part-time basis and on a 
full-time basis; 


Details of important contracts re- 
cently concluded for projects of the 
same type as that for which appli- 
cation is being made, together with 
statement of the value of each of such 
projects; designation of governmental 
organizations and firms, for whose 
account or under the direction of 
whom important construction con- 
tracts have been carried out and from 
whom references may be obtained if 
necessary. 


Brochure Available 


A copy of this resume should be sent 
to the Commercial Intelligence Divi- 
sion, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C., to permit prompt 
certification of interested firms. 

A brochure describing the NATO in- 
ternational bidding program may be 
obtained on request from the Com- 
mercial Intelligence Division, or from 
any U. S. Department of Commerce 
Field Office. 
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Thailand To Set Up 


lron, Steel Plant 


The Thai Ministry of Industry is in- 
viting bids for the establishment of a 
new iron and steel plant having a min- 
imum daily capacity of 100 tons to 
exploit an iron deposit at Kao Oem 
Kroem, approximately 125 kilometers 
northwest of Bangkok. The iron con- 
tent of the ore—mixed hematite-limo- 
nite—is approximately 50 percent and 
the extent of the deposits is being ex- 
plored. 

Applications will be received until 
May 3 from firms interested in invest- 
ing in the project independently or 
jointly with other firms or individuals, 
or the Thai Government. 

Applications are to include plans for 
the entire project: Proposal of site, 
means of transportation, fuels to be 
used, types and quantities of finished 
products, smelting, steel-making and 
rolling-mill processes to be used, and 
erection and actual operation of the 
plant. Applicants also are asked to 
specify the time necessary to complete 
the engineering study and to start pro- 
duction. 

A copy of the Ministry of Industry's 
invitation for estimates is available for 
review on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 

Bids are to be sent direct to the 
Chairman, Industria) Promotion Com- 
mittee, Ministry of Industry, Bangkok, 
Thailand. 





Portuguese Africa Potential 
Market for Farm Equipment 


American manufacturers of agricul- 
tural machinery and equipment may 
wish to investigate market potentials 
for their products in the Portuguese 
African territories. 

Angola’s major agricultural com- 
modities are coffee, sisal, corn, cotton, 
sugar, beans, and vegetable oilseeds. 
Opportunities may exist for the sale 
of modern equipment in connection 
with the future development of these 
crops. 

A new commission, composed of per- 
sons having agricultural experience, 
reportedly is to be established in the 
Portuguese Ministry of Overseas Ter- 
ritories, to study and evaluate agri- 
cultural mechanization in the over- 
sea provinces as it relates to their 
development. 

The commission’s study may result 
in a plan for expanded agricultural 
mechanization. 

Interested firms should communi- 
cate with Dr. Armando Salbany, De- 
partment of Agriculture, Luanda, 
Angola. or the Ministry of Overseas 
Territories. Lisbon, Portugal, for fur- 
ther information. 
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Association With U. S. 


Contractor Sought 


The Kuwait Development & 
Trading Co., Naif, Kuwait, wishes 
to associate itself with an Amer- 
ican firm of general eontractors 
for the purpose of bidding on fu- 
ture building and road construc- 
tion projects under the Kuwait 
development program. 

The firm, which wants this as- 
sociation primarily for compe- 
tent technical advice in bidding 
and execution phases, does not 
expect the American firm to pro- 
vide either capital or equipment. 

Interested firms are requested 
to communicate with the above- 
named concern in Kuwait. 











Swedish Visitor Surveys 
Commercial Distribution 


Henry Nilsson, Assistant to the Pres- 
ident of Kooperativa Forbundet (Co- 
operative Union), Stockholm, Sweden, 
is visiting the United States for about 
3 months, to gather information on 
commercial distribution. Mr. Nilsson, 
making this survey on behalf of a 
Swedish Government committee—of 
which he is a member—preparing a 
Study of the subject, is particularly in- 
terested in the newest methods of 
merchandise distribution. 

Although Mr. Nilsson’s itinerary is 
flexible, he expects to spend 1 or 2 
weeks in each of the following cities: 
New York City, Washington, Detroit, 
Chicago, Kansas City, San Francisco, 
and Los Angeles. If time permits, he 
also may visit St. Louis and Dallas. 

Mr. Nilsson may be contacted 
through Products From Sweden, Inc., 
55 West 42d Street, New York 36, N. Y. 





NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business 
connections in the United States. 
While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms. 

World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 
cial Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each. However, the usual] precautions 
should be taken; all transactions are 


— 


subject to prevailing laws and regula. 
tions in this coyntry and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avai}. 
able in specific instances as indicated 
by symbol (*), on loan from the Com. 
mercial Intelligence Division, Bureay 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. 


LICENSING OPPORTUNITIES 


In Foreign Countries 


Foodstuffs: 

France—Societe N. Pinquet & Fils 
(producer and packer of food products, 
wholesaler, exporter), 20 boulevard Al- 
sace-Lorraine, Pau, Basses-Pyrenees, js 
interested in a working or licensing 
arrangement with an American pro- 
ducer of baby foods, for the future 
production or preparation in its plant 
at Pau, France, and marketing through 
its sales organization, if possible, all 
types of infants’ prepared foods. 


Machinery: 

Germany—Hans Schiedrum, Mas- 
chinenfabrik (manufacturer of ma- 
chines for the optical and machine- 
tool industries), 94 Gumbertstrasse, 
Duesseldorf-Eller, wishes to obtain 
U. S. licenses for the manufacture in 
Germany of machines in its field of 
production. Catalogs on machines and 
equipment presently manufactured by 
German firm available.* 


IMPORT OPPORTUNITIES 


Alcoholic Beverages: : 

France—Boutillier, De Lauriere & 
Cie. (“Cognac Briand”) (distiller, 
wholesaler, exporter), rue Jean-Jaures, 
Cognac, Charente, wishes to export di- 
rect or through agent(s) good to best 
qualities of Cognac brandy (trade 
name of “Cognac Briand,” Eminence, 
etc.), 5 years of age or older, in glass 
bottles containing 75 centiliters each. 
Firm seeks contacts in all areas, except 
the State of New York, where it is al- 
ready represented. Photographs and 
labels available.* 








Antiques: 

Germany—Fritz Weber (retailer, ex- 
porter), 3 Sofienstrasse, Baden-Baden, 
wishes to export direct china, glass, 
copper and pewterware antiques, made 
during the 18th and 19th centuries. 

Bamboo Products: 

Taiwan (Formosa) — Liong Hong 
Trading Co., Ltd. (manufacturer and 
exporter of bamboo and straw prod- 
ucts and tea), P. O. Box 480, Taipel, 
Taiwan, wishes to export direct or 
through agent bamboo rugs and fish- 
ing poles. 

Crushed Bones: 

India—Mercury Manure and Bone 
Mills (processor and exporter), G. T. 
Road, Magra, West Bengal, offers to 
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rt 150 long tons of crushed bones 
per month in the following grades: 
CB2 3/16” passing through 3/16” and 
resting on 3/32”; CB3 3/8” passing 
through 3/8” and resting on 3/16”; 
cB4 5/8” passing through 5/8” and 
resting on 3/8”; CB5 3/4” passing 
through 3/4” and resting on 5/8”; and 
CB6 7/8” passing through 7/8” and 
resting on 3/4”. 


Electrical Goods: 

Germany — Wago-Klemmenwerk 
GmbH (manufacturer), 52 Goeben- 
strasse, Minden/Westf., wishes to ex- 
port direct net and banana socket pins 
and screwless clamps. Illustrated leaf- 
lets available.* 


Essential Oils: 

Egypt—Egyptian Food Processing & 
Essential Oil Factory (manufacturer), 
3 Baehler St., Cairo, wishes to export 
direct or through agent geranium oil; 
and jasmin, cassie, and orange flower 
concentrates. 


Feathers: 

France—Abel Crabos & Fils (Manu- 
facture de Plumes & Duvets en Gros) 
(processor, wholesaler, exporter), 26 
rue du General-Lamarque, Saint- 
Sever, Landes, wishes to export direct 
(preferred) or through agent good- 
quality new and processed goose and 
duck feathers and down. Firm has 
available for immediate export 20 
metric tons of down, and 35 metric 
tons of feathers with down. 


Foodstuffs: 

Egypt—Egyptian Food Processing & 
Essential Oil Factory (producer), 3 
Baehler St., Cairo, wishes to export 
direct or through agent garlic, garlic 
oil, and dehydrated onions. 

France—Societe N. Pinquet & Fils 
(producer and packer of food prod- 
ucts), 20 boulevard Alsace-Lorraine, 
Pau, Basses-Pyrenees, wishes to ex- 
port direct or through agent foie gras, 
prepared dishes, chestnut paste, 
truffles, etc., in cans or glass jars. 
Labels and price list available.* 

Taiwan (Formosa) —Liong Hong 
Trading Co., Ltd. (producer and ex- 
porter), P. O. Box 480,Taipei, Taiwan, 
wishes to export direct Formosan 
black and oolong teas; and Chinese 
confections, such as dried plums and 
Sugared pomelo skins. 


Machinery: 

Germany—P. D. G. Sieper’s Soehne 
(manufacturer), Kraewinklerbruecke/ 
Rhid., wishes to export direct or 
through agent textile machines. Illus- 
trated leaflet available.* 

Notions: 

Germany—August Buenger Bob- 
Textilwerk KG. (manufacturer) , 38-45 
Wichlinghauser Strasse, Wuppertal- 
Oberbarmen, wishes to export direct or 
through agent(s) varnished braids 
and trimming material, perlon shoe- 
laces, belts, buckles, belting, plastic 
Stripping, plain and fancy textile 
braids, decorative pulls for drapes and 
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other uses, and other notions. Samples 
and catalogs available.* 

Germany—Edmund von Ullisperger 
sen. (manufacturer), 20 Kaltenborn- 
weg, Koeln-Deutz, desires to sell its 
U. S. Patent (No. 2,679,959) needle 
threader “Witch & Ully” to an Ameri- 
can firm. The firm states it exports 
these threaders to the United: States. 
Additional information and photo- 
graph available.* 


Photographic Equipment: 


Germany—Photohaus Leisten- 
schneider (manufacturer, importer, 
wholesaler, exporter), 16 Schadow- 


strasse, Duesseldorf, wishes to export 
direct or through agent automatic de- 
veloping machines for developing black 
and white and color photos. Litera- 
ture available.* 

Skins: 

Taiwan (Formosa)—Liong Hong 
Trading Co., Ltd., (exporter), P. O. 
Box 480, Taipei, Taiwan, wishes to 
export snake skins. 


Snails (Live): 

France—Jules Morin Escargots en 
Gros (wholesaler and export mer- 
chant), 60, route de Colmar, Stras- 
bourg (Bas-Rhin), wishes to expaqrt 
direct or through agent live snails 
“creeper” and “cover,” 150-200 tons 
of “creepers” and 15-20 tons of “cov- 
ers” available for export. Sizes and 
weight: Medium, 70-75 snails per kg.; 
large, 50-55 snails per, kg.; and extra 
large, 37-42 snails per kg. 


Toys: 

Germany—Wellenkamp, Sjoestroem 
& Co. (manufacturer’s sole export dis- 
tributor), 150 Am Wall, P. O. Box 635, 
Bremen, wishes to export direct or 
through agents all types of toys, par- 
ticularly mechanical toys and dolls. 
Firm seeks an agent for each of the 
following areas: East coast, West 
coast, the South, and Middle West. 


EXPORT OPPORTUNITIES 


Chains: 

Netherlands—D. Louwerse (Agen- 
turen en Commissiehandel) (importer 
and manufacturer’s agent), 1 Abtspoel- 
weg, Oegstgeest near Leiden, wishes 
to purchase direct or obtain agency 
for all types of chains for agricultural 
and industrial uses. 


Foodstuffs and Feedstuffs: 

Germany—Heinrich Brand (im- 
porter; manufacturer of fodder for 
cattle, hogs, and poultry), 12 Mueller- 
strasse, Krefeld-Linn, wishes to pur- 
chase direct and obtain agencies (rep- 
resenting American firms on a com- 
mission basis) for oilcake and oilseed 
groats, 10,000-20,000 tons annually. 

Germany—Koch & Mann GmbH, 
Lebensmittel-Import-und Grosshandel 
(importer, exporter, wholesaler), 20 
Bayreutherstrasse, Wuppertal-Elber- 
feld, wishes to purchase direct dried 
peas and dried beans. 








Argentine Union Lists 


Minerals for Export 


The Argentine Mining Union, 
whose membership includes 
most of Argentina’s mining en- 
terprises, has prepared a list of 
minerals available from Argen- 
tina, together with a brief de- 
scription of relevant export 
regulations. Copies of the list 
are available on request from the 
Commercial Intelligence Divi- 
sion, Bureau of Foreign Com- 
merce, U. S. Department of 
Commerce, Washington 25, D. C. 

Union officials state that the 
existence of export quotas for 
Argentine minerals generally . 
constitutes no impediment to 
the export of the commodities 
covered, as the quotas usually 
can be increased without great 
difficulty. 

Firms interested in importing 
any of the minerals listed, 
should write direct to the Union 
Minera Argentina, Maipu 92, 
Buenos Aires, Argentina, for 
further information. The union 
states that all inquiries will be 
given careful and prompt atten- 
tion, and that it will undertake 
to put U. S. firms in touch with 
reliable Argentine producers. 











Germany — Lohengrin-Werk Duis- 
burg, Boesken-Fey, Duisburg (importer 
and wholesaler), 90/96 Neuenhof- 
strasse, 13 P. O. Box, Duisburg, wishes 
to purchase direct dried peas and 
dried beans. 

German y—Schnabbe-Hohendahl 
KG. (importer and wholesaler), 109 
Wittekindstrasse, Essen, wishes to pur- 
chase direct dried beans and dried 
peas. 

Machinery: 

Germany—Johann Nelsbach, Pa- 
pierhuelsen- u. Spulenfabrik, Karton- 
agen (manufacturer of paper, card- 
board, paper tubes, and spools), 45 
Lutherstrasse, Krefeld, wishes to pur- 
chase direct paper tube-winding ma- 
chines. 

Netherlands—D. Louwerse (Agen- 
turen en Commissiehandel) (importer 
and manufacturer’s agent), 1 Abts- 
poelweg, Ocgstgeest mear Leiden, 
wishes to purchase direct or obtain 
agency for all types of apparatus used 
in connection with liquefied gases, 
especially those used for driving 
motors by means of propane gas. 

Sporting Goods: 

Netherlands—Wifra-Sport N. V. (im- 
porting distributor, manufacturer. of 
sportwear and shoes), 723 Weena 

(Groothandelsgebouw), Rotterdam, 
wishes to purchase direct all kinds of 
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good-quality sporting goods, except 
fishing, sailing, and fencing equipment. 
Textiles: 


Morocco—Marafrika, S. A. (import- 
ing distributor), Velazquez 8 (British 
P. O. Box 205), Tangier, wishes to 
purchase direct elastic material for 
bathing suits. 


AGENCY OPPORTUNITIES 


Foodstuffs: 

France—Societe N. Pinquet & Fils 
(producer and packer of food prod- 
ucts), 20 boulevard Alsace-Lorraine, 
Pau. Basses-Pyrenees, wishes to ob- 
tain the general agency for France 
and oversea territories, or part 
thereof, for noncompetitive American 
canned goods, preferably products 
currently sold in above-mentioned 
region of France. 

See also Licensing and Import Op- 
portunities for above firm, in this 
issue. 


Sweden—Aktiebolaget Montoil (im- 
porter, exporter, wholesaler, agent), 
Skvadronstigen 3-5, Stockholm O., 
wishes to obtain agency for canned 
fruits, including citrus fruits. 


Sweden—Otto Vidal & Co. A. B. 
(agent), Packhusplatsen 2, Goteborg, 
wishes to obtain agencies for fresh 
fruits such as oranges, pears, apples, 
and lemons; canned goods, including 
fruits, asparagus, lobster, and peas; 
and walnuts. 


Motion Picture Equipment: 

Morocco —“YUMA,” Joseph A. Cohen 
(importing distributor, manufacturer’s 
agent), 47 rue des Vignes, Tangier, 
wishes to obtain agency for portable 
motion picture projectors, sound, 8 
and 16 mm. 


Naval Stores: 

Italy—Societa’ REDI (Rappresen- 
tanze e Depositi Internazionali) in 
nome collettivo (sales agent), 18/3.0 
p. Via XX Settembre, Genoa, wishes 
to obtain agency for rosin and tur- 
pentine. 


Tallow, Greases, and Oils: 

Italy—Societa’ REDI (Rappresen- 
tanze e Depositi Internazionali) in 
nome collettivo (sales agent), 18/3.0 
p. Via XX Settembre, Genoa, wishes 
to obtain agencies for industrial tal- 
low, greases, and oils. 








FOREIGN 
VISITORS 











Australia—Ivan C. Soden, represent- 
ing Swift and Co., Ltd. (importer, 
wholesaler, agent), 26-30 Clarence 
St.. Sydney, N. S. W., is interested in 
china, glassware, toys, and merchan- 
dise displays in department stores. 
Scheduled to arrive March 25, via 
San Francisco, for a visit of 10 days. 


U. S. address: c/o Australian Govern- 
ment Trade Commissioner, Room 426, 
630 Fifth Ave., New York, N. Y. Itiner- 
ary: San Francisco, Chicago, and New 
York. 

Current World Trade Directory Re- 
port being prepared. 

Germany—Dr. Anne Rose Iber- 
Schade and Norbert Iber, both rep- 
resenting Metallwarenfabrik Wilhelm 
Schade, Koenigstrasse, Plettenberg/ 
W., are interested in visiting cold rol- 
ling mills, machine-tool manufac- 
turers, and metal-processing indus- 
tries. Was scheduled to arrive March 
5, via New York, for a visit of 3 
months. U. S. address: c/o L. May, 
1154 First Ave., New York 21, N. Y. 
Itinerary: New York, Detroit, Buffalo, 
and other cities. 


Hong Kong—Henry Grace, repre- 
senting Scott & Wilson Kirkpatrick 
& Partners (engineers), Kai Tak Air- 
port, is interested in recent develop- 
ments in’ airport design and con- 
truction, and desires to inspect air- 
ports in the United States which have, 
or are in the course of being, con- 
structed. Was scheduled to arrive 

arch 2, via San Francisco, for a visit 
of 2 months. U. S. addresses: c/o S. 
H. Neyhart, 30 San Mateo Road, Berk- 
ley, Calif.; and 37 Lenox St., Brock- 
ton, Mass. Itinerary (tentative): San 
Francisco (March 2-10), Boston 
(March 11-16), and New York and 
Washington (March 18-25). 


Israel—_Nahum Rosenwasser, repre- 
senting Bock & Rosenwasser, 6 Eleazar 
Hachorani St., Tel-Aviv, is interested 
in establishing business connections 
with U. S. jewelry and diamond 
wholesalers interested in importing 
polished diamonds from Israel. Was 
scheduled to arrive about Febru- 
ary 20, via New York, for a visit of 
3 months. U. S. addresses: c/o. Leo 
Bok, 53-16 14th Ave., Brooklyn, N. Y.; 
and c/o Isaac Araten, 15 West 47th 
St., New York, N. Y. Itinerary: Chi- 
cago, San Francisco, Los Angeles, and 
various cities in Texas. 


World Trade Directory Report being 
prepared. 


Sweden—Sture Linner, representing 
A/B B. A. Hjorth & Co. (manufac- 
turer of handtools, wholesaler, ex- 
porter, importer), Klara N. Kyrkogata 
31 (or P. O. Box 245), Stockholm, is 
interested in contacting American 
hardware distributors with a view to 
appointing U. S. selling agents for 
“BAHCO” handtools and tool kits. Was 
scheduled to arrive February 24, via 
New York, for a visit of 4 weeks. U. 8S. 
addresses: c/o Swedish Consulate Gen- 
eral, 1960 Jackson St., San Francisco 
9, Calif. (March 13-16); c/o Swedish 
Consulate, 433 S. Spring St., Los An- 
geles, Calif. (March 16-18); c/o Swe- 
dish Consulate, P. O. Box 6227, Hous- 
ton 6, Tex. (March 18-20); and c/o 
American Express Co., 209 St. Charles 
Ave., New Orleans, La. (March 20-22). 


Itinerary: New York, San 
= Angeles, Houston, and New Or. 
eans. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 
Fiala *cascicted ia Gres on 
States from this Division and from 
De ent of Commerce Field 

ces. The price is $1 a list for 
each country. 

Most of these lists are pref- 
aced by a brief review of basic 
trade and industry data collected 
in the course of compiling each 
list. Brief extracts from these data 
follow each title for which such 
data are available. 

Air-Conditioning and Refrigeration 
Equipment Importers and Dealers— 
Mexico.—General economic progress 
in recent years has provided a grow- 
ing market for air-conditioning and 
refrigeration equipment. Six plants 
assemble refrigerators and a number 
of small shops make refrigeration 
equipment to order. Parts not manu- 
factured locally are imported, princi- 
pally from the United States. i 

Imports of U. S. household, com- 
mercial, and industrial refrigeration 
and air-conditioning equipment in 
1953 were valued at $4,167,658. Im- 
ports of assembly and replacement 
parts in the same period were valued 
at $3,378,017. 

Automotive Vehicle and Equipment 
Importers and Dealers — France.— 
Production of automotive vehicles and 
equipment has been _ increasing 
steadily since the war and prospects 
are for continued expansion. France 
in 1954 produced 600,093 motor vehi- 
cles, including 437,098 passenger cars, 
159,815 utility vehicles, and 3,180 
buses. The high cost of gasoline— 
dictating the mass market preference 
for automotive vehicles—explains the 
large number of automotive cycles in 
operation and the prevalence of small 
automobiles. Nevertheless, there .is 
an appreciative market for U. 8S. auto- 
mobiles, limited to those who can 
afford the high costs attached to 
ownership. 

Imports of foreign-made automo- 
biles have averaged about 7,200 units 
annually in the past 3 years. About 
3,000 were imported annually from 
the United States in 1954 and 1953. 

Automotive Vehicle and Equipment 
Importers and Dealers—India.—India 
does not manufacture complete auto- 
motive units. The industry, largely in 
its initial stage of development, con- 
sists mainly of assemblers of automo- 
biles imported in a_ completely 
knocked-down condition. The five 
firms plan on the eventual manufac- 
ture of complete cars and trucks. 

The great majority of the necessary 
component parts still are imported, 
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though a wide range of parts is pro- 
duced locally. An exception is the 


~manufacture of tires and tubes, in 


which this country is not only self- 
sufficient but carries on a small export 
trade. Imports of automotive vehicles 
are subject to license and heavy im- 
port duties are levied to encourage 
development of the indigenous in- 
dustry. Consequently, imports of com- 

ete cars and trucks have shown a 
sharp decline over the last 5 years. 

While detailed statistics are not 
available, it is estimated that annual 
imports of automotive parts and acces- 
sories approximate $17.2 million. Trade 
sources have estimated that the United 
States supplies about 75 percent of 
such imports, the United Kingdom, 
Western Germany, Italy, and Japan 
accounting for the balance. 

Chemical Importers and Dealers— 
Finland.-The gross value of the 
chemical industry’s production in the 
$S-year period 1950-1952 was 48,079 
million Finnish marks (231 Finnish 
marks—US$1). The industry in that 
period used domestic raw materials 
yalued at 9,799 million Finnish marks 
and imported raw materials valued at 
14,714 million Finnish marks. 

Principal suppliers of chemicals are 
the United Kingdom, West Germany, 
East Germany, the Netherlands, and 
France. The United States furnished 
approximately 6 percent of the raw 
material imported. Exports of chemi- 
cals are negligible. Import licenses 
are required and the availability of 
foreign exchange, particularly dollars, 
is #verely restricted. 

Dry Goods and Clothing Importers 
and Dealers—Honduras.—Styles and 
patterns of dry goods and clothing 
from the United States are most pop- 
ular, but must meet price competition 
from Europe and Asia. Local manu- 
facture consists of low-priced shirts 
and trousers, primarily for domestic 
consumption. 

Imports in recent years have aver- 
aged $10 million. U. S. merchandise 
accounts for 70 percent of these im- 
ports, but Great Britain, Japan, and 
Mexico are increasing their share of 
the market. Exports of dry goods and 
clothing amount to only $100,000 an- 
hually, mostly to El Salvador. No 
import or exchange restrictions are 
in effect. 

Hardware Importers and Dealers— 
Jamaica.—With few exceptions, build- 
ers’ hardware and “shelf hardware” 
items must be imported. With the 
continuance of wartime exchange and 
trade controls, importers have had to 
obtain most of their requirements 
from sterling or other soft-currency 
sources. 

Exempted from this restriction are 
goods brought in under the token im- 
port plan. A total of $1,494,000 an- 
nhually under the U. S. token import 
Plan is distributed in quotas, propor- 
tionate to the importer’s previous im- 
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Transmission Line Towers 


Wanted in N. Zealand 


Bids are invited until June 21 
by the New Zealand State Hydro- 
Electric Department at Welling- 
ton for the supply of 184 galva- 
nized steel transmission line 
towers for the Whakamaru-Ati- 
amuri - Wairakei 220-kilovolt 
lines. 

Specifications for this procure- 
ment, identified as Contract No. 
267, are available for review on 
loan from the Commercial In- 
telligence Division, Bureau of 
Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 
25, D. C., or the New Zealand 
Government Trade Commis- 
sioner, Dupont Circle Bldg., 1346 
Connecticut Avenue NW., Wash- 
ington 6, D. C. 











ports, which may be used for any arti- 
ele not specifically prohibited. A few 
U. S. hardware items are given special 
licenses outside the token import 
plan. 

While Great Britain remains the 
principal source of supply, imports 
from other countries have increased 
markedly. German tools and builders’ 
hardware, Belgian wire products, Ital- 
ian water taps, Netherlands hard- 
board, Swedish lawnmowers, and Jap- 
anese crockery are sold in increasing 
quantities. 

Machinery Importers and Distribu- 
tors—Iran.—This country is almost 
entirely dependent upon imports for 
industrial and agricultural machinery. 
Imports of machinery, including trac- 
tors and machine parts, were valued at 
approximately $15.3 million in the year 
ended March 20, 1954, according to un- 
official statistics. Germany supplied 
2 percent of this total, the United 

tates 25 percent, the United King- 
dom 12 percent, Czechoslovakia 2 per- 
cent, and France 1 percent. These 
figures de not include significant im- 
ports sponsored by the Foreign Opera- 
tions Administration. These imports 
are free from duty and not classified 
as commercial imports. 

Since the settlement of the oil con- 
troversy in September 1954, resulting 
in restoration of the most important 
source of foreign exchange, imports 
of machinery have increased substan- 
tially. Machinery and machine parts 
are classified in Category I, essential 
goods, under the import quota regula- 
tions. 

Paint, Varnish, and Pigment Im- 
porters, Dealers, and Manufacturers— 
Turkey.—Manufacturers of paints and 
varnishes supply about 20 percent of 
domestic consumption. All raw mate- 
rials except oils are imported, mainly 
from the Netherlands and Western 
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Germany. Imported products are in 
much greater demand even though 
domestic paints and varnishes retail 
at a much lower price. Locally manu- 
factured products are sold separately 
and not in ready-mixed form. 

A low-cost paint of good quality does 
not exist. If any industry supplying 
such paint should be set up, present 
demand could be expected to quad- 
ruple over a period of time, and this 
field may be worth investigating as an 
investment opportunity. 

Imports of paints, varnishes, and 
pigments in 1952 were valued at 
10,418,999 Turkish lira (28 Turkish 
lira = US$1). Leading suppliers were 
Western Germany, 3,764,477 Turkish 
lira; the United Kingdom, 1,391,149; 
the Netherlands, 1,242,129; and Italy, 
1,099,053. Smaller quantities were sup- 
plied by 13 additional countries in- 
cluding the United States, 366,674 
Turkish lira. 

Provision Importers and Dealers— 
Bolivia.—Production of foodstuffs, 
groceries, provisions, and canned 
goods is insignificant. Approximately 
85 percent of the foodstuffs are im- 
ported. Imports of foodstuffs, gro- 
ceries, provisions, and beverages in 
1953 amounted to $22,659,952, includ- 
ing imports from the United States 
valued at $2,446,203. 

Import of prime necessity articles, 
such as sugar, rice, wheat, wheat flour, 
milk, and lard, is under direct control 

- of the Ministry of National Economy. 
Imports of these six items in 1953 
represented 85 percent of total im- 
ports of foodstuffs. All imports are 
subject to a prior import permit is- 
sued by the Central Bank. 

Provision Importers and Dealers— 
Ireland.—The local grocery trade 
caters to a population of less than 
3 million and the industry is able to 
meet practically all requirements of 
canned meats, soft fruits, vegetables, 
sauces, dried and condensed milk, and 
cakes and cookies. 


Imports in the first 9 months of 
1954 were valued at £10,929,384 
(£1 = US$2.80), consisting principally 
of cereals, fruits, nuts and vege- 
tables. South Africa, Israel, and 
Spain were the leading suppliers of 
fresh fruits, while Australia supplied 
about 50 percent of the canned fruits. 
Principal imports from the United 
States in this period were canned fish 
valued at £23,889, edible nuts at 
£17,710, raisins and Sultanas at 
£119,498, cocoa butter and paste at 
£17,354, and glucose at £75,564. Sugar, 
tea, and butter are imported only 
under Government license. 

Importérs have stated that the 
Government is now more lenient in 
granting limited amounts of dollars 
for other than essential goods and 
several have expressed interest in 
obtaining agencies. 


World Trade Week, May 22-28. 
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Latin American Exchange Rates 


NOTE: Quotations are based on selling rates, in units of foreign currency per dollar. The peso of the Dominican Republic, the Guate. 
malan quetzal, the Panamanian balboa, and the Cuban peso are linked to the dollar at 1 to 1; the Haitian gourde is fixed at 5 gourdes to a dollar, 



























































Average rate | Latest available quotations 
— sr Seay eee 1952 1953 1954 Approzimate | Date 
quoted Rate equivalent tn 
(annual) (annual) November U. S. currency 1955 
Argentina PRRiesescee. a pabovecetes 7.50 7.50 7.50 7.50 $0.1333 Feb. 15 
Preferential..........++:+ 5.00 5.00 5.00 5.00 2000 Do. 
TS SR OER Ee 14.03 13.97 13.97 13.97 0716 Do, 
Bolivia...... Boliviano ER ccondachvockectev 60.60 143.50 191 90 191.90 0052 Do. 
REE Be ecccesicsncesss 101.00 * 720.00 ? 1,781.00 2,095.00 .0005 Jan. 28 
Brazil *...... Cruzeiro..... el SS aaa 18.7 * 18.76 18.82 18.82 0531 Feb. 24 
REE SHEET cctcccveccatal * 8 9Pes $45.61 71.05 4, 78.50 0127 Do. 
Chile........ PeSO....+++++ tin trck ee cpavdens 31.10 50.87 110.20 * 110.20 0091 Feb. 15 
Free market (curb)....... 122.27 77 BT 283.00 340.00 .0029 Feb. 8 
Colombia DR ovivies OS RR Sees. 2.51 2.51 2.51 2.51 .3984 Feb. 15 
Costa Rica Colon........ 0 ESS 9 Ee ae 5.67 5.67 5.67 5.67 1764 Do. 
Controlled free.......... 6.77 6.65 6.65 6.65 1504 Do, 
Ecuador..... PRs i doce Central bank (official)... 15.15 15.15 15.15 15.15 .0660 Do, 
PURO scccocvcosicsnecess 17.47 17.44 17.43 17.30 0578 Feb. 15 
Honduras. Lempira..... Official... ccccccccccccscces 2.02 2.02 2.02 2.02 4950 Do, 
Mexico...... ie RS Pipa ccepewscesedsececese< 8.65 8.65 12.51 71251 .0799 Do, 
Nicaragua Cordoba...... PL Recevscwe feetediees 5.00 5.00 5.00 5.00 .2000 Do. 
Gc ceccbocccaceeoovese 7.05 7.05 7.05 7.05 1418 Do. 
GEER cicccccccccccccceess 7.27 7.63 7.20 7.10 -1408 Jan. 31 
Paraguay. Guarani...... a 115.00 15.00 15.00 21.00 0476 Feb. 15 
Controlled free........... 33.90 56.09 64.48 63.30 .0158 Jan. 31 
BGs ccecded Bol. .ccccccses Exchange certificate...... 15.43 16 85 19.00 19.00 0526 Feb. 12 
POC. . mc ccccccccccccccece: 15.55 16.94 19.05 19.15 .0522 Do. 
Salvador..... Colon.....++- Pe@.....cccccccccccecseess 2.50 2.50 2.50 2.50 4000 Feb. 15 
Uruguay..... PESO. .ccccese Comtrolled..csccccsccvecs 1.90 1.90 1.90 1.90 5263 Do. 
Commercial free......... 2.45 2.45 2.45 2.45 4082 Do. 
Uncontrolled-nontrade.. 2.67 2.92 3.27 3.18 3145 Jan. 31 
Venezuela...| Bolivar....... Controlled free........... 3.35 3.35 3.35 3.35 2985 Feb. 15 
1 Quotation at close of year. * Effective November 11, 1954, the rate for dollar; second category, 613-71.2: third cate 
2 Average of end-of-week rates. most transactions was changed from 110 to gory, 141-162.7; fourth category, 211-233.8; fifth 
* Official selling rate changed August 1, 1953, - 200 pesos per dollar. category, 250-258. These rates must be added 
to adjust for increase in proportional stamp 7 Bank of Mexico selling rate. to the official selling rate (with applicable 
rate on exchange transactions. * Auction rates in the Rio de Janeiro and taxes) in order to get the effective selling 
* Legal free-exchange market effective Feb- Sao Paulo auctions of February 15, 1955, for rates. 


ruary 21, 1953 
® May-December average. 


U. S. dollars for 120-day delivery ranged as 
follows: First category, 45.1-54 cruzeiros per 


(For explanation of rates, see notes inFor- 
eign Commerce Weekly, Oct. 18, 1954, p. 26.) 





United Kingdom .. . 
(Continued from Page 3) 


£33 million, largely because of lower 
wheat shipments. Cuban sugar imports 
also declined greatly. } 


However, imports from OEEC coun- 
tries and possessions increased by £50 
million to £819 million, while those 
from other nondollar, nonsterling 
countries rose by £3 million, so that 
there was an overall upturn of £39 mil- 
lion in imports from nonsterling coun- 
tries. British purchases in the sterling 
area fell £3 million in 1954 to £1.5 bil- 
lion. 


The United States replacec Canada. 
as Britain’s leading supplier in 1954. 
Other suppliers, in the order of their 
importance; were Canada, Australia, 
New Zealand, India, Kuwait, and Den- 
mark. 


Sales in sterling markets undoubt- 
edly will show some contraction in 
1955, as some of these countries al- 
ready are concerned over their 1954 
import level. The sales outlook in the 
dollar and European markets seems 
bright as economic conditions improve, 
but competition will be stronger, and 
price and delivery date will be of ma- 
jor concern to British exporters. Ris- 
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ing industrial production and restored 
freedom in commodity markets un- 
doubtedly will result in larger imports 
during 1955. The Chancellor of the Ex- 
chequer has warned, however, that im- 
ports must not be allowed “to get out 
of step” with the rise in exports. 





Peruvian Economy .. . 


(Continued from Page 5) 
the difference between local produc- 
tion costs and the landed cost of im- 
ported oil, on all the residual fuel 
oil required to be imported after 
September 20, 1954. 


Carrying out its policy of claiming, 
together with Chile and Ecuador, 
sovereignty over coastal waters 200 
nautical miles seaward from the low 
water mark, the Peruvian Government 
imposed a single fine of $5,000 on two 
U. S. tuna boats alleged to have 
caught fish within those waters, but 
outside the 3-mile limit, without per- 
mits. The U.S. Govérnment again has 
affirmed its opposition to the Peruvian 
Government’s position on territorial 
waters. 


Although highway construction was 
still almost paralyzed because of the 
Peruvian Government’s economy pro- 


gram, begun about February 1954 
Government building construction and 
private construction continued at @ 
very high level. Peru's second cement 
plant began producing in January, @ 
third showed good promise of getting 
into the plant-erection phase at an 
early date, and a fourth was granted 
an industrial permit and will incor- 
porate soon. 

U. S. private investors’ interest in 
investing in Peru’s manufacturing 
enterprises increased in December 
1954 and January 1955, but the bulk 
of new capital from abroad shows & 
preference for extractive 
and semiagricultural ventures.—Emb., 
Lima. 





Philippine coconut exports amount- 
ed to 5,449 tons in January, a decline 
of 14 percent from December 1954, 
but 57 percent above the volume 
shipped in January 1954, the Foreign 
Agricultural Service reports. 

All January shipments of oil went 
to the United States. 





Turkey’s raisin exports during the 
calendar year 1954 were 58,237 short 
tons, with new-crop raisins amount- 
ing to 31,259 tons of this total, the 
Foreign Agricultural Service reports. 
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Industry Benefits From Trade Fairs 


E. E. Schnellbacher 


7 


Acting Deputy Assistant Secretary for International Affairs 


U. S. Department of Commerce 


The Statue of Liberty—symbol of hope and enlightenment—has 
been adopted by the Government as the identifying insignia for Amer- 


jean exhibits at trade fairs abroad. 


Individual exhibitors thus will be made a part of and gain full 
benefit from the official U. S. Government presentations scheduled for 


11 international trade fairs before 
June 30, and 16 others being consid- 
ered for the latter part.of the year. 

Posters, stickers, lapel buttons, and 
even armbands, will be available in a 
red, white. and blue design featuring 
the head and shoulders of the statue. 

By this device, and other promo- 
tional techniques, the U. S. Depart- 
ment of Commerce is going forward 
with its plans to develop greater inter- 
est by American companies in exhib- 
iting at fairs abroad, and more fav- 
orable foreign attention for American 
products and industry. 

A review of the objectives of the 
International Trade Fair Program and 
the reasons for its new emphasis was 
given by President Eisenhower in his 
January 10 messuge to the Congress. 
To carry out these objectives, the De- 
partment has embarked on an ambi- 
tigus schedule of services to American 
exhibitors. end has established an Of- 
fice of International Trade Fairs. 

In addition to providing the identi- 
fication insignia, the Department will: 

eEstablish an exhibit, jointly spon- 
sored by Government and industry, 
ina central location at selected trade 
fairs abroad 

eMaintain a U. S. trade promotion 
booth at selected fairs as a reception, 
appointment, and trade information 
center to provide ready contact be- 
tween U. S. and foreign buyers and 
sellers. 





eProvide U. S. marketing and trade- 
development specialists to meet with 
foreign business groups and individ- 
ual businessmen in advance of and 
at the fair, as a stimulus to develop- 
ment of actual trade opportunities 
and business contacts. 

eSupply American companies with 
advice and guidance in arranging 
their exhibits. 

eMaintain an information center 
on international trade fairs in Wash- 
ington, D. C. 


Central U. S. Exhibit To 
Exemplify American Life 


The central U. S. exhibit, sponsored 
jointly by Government and industry, 
will exemplify typical aspects of the 
American way of life. Farm commu- 
nities. urban homes, school and edu- 
cational exhibits, factories and super- 
markets—the entire gamut of Amer- 
ican on-the-job and recreational ac- 
tivities—wil] be shown. Fcr example. a 
home, complete with work-saving ap- 
pliances and furnishings. is presented 
in an open-style exhibit which can be 
viewed from a gallery. Or a factory 
with some working equipment in place 
is shown in an environment which re- 
flects the relationship of an American 
worker to his standard of living and 
community interests. Products for this 
exhibit are provided by industry on a 
gratis or loan basis. 





International trade fairs have 
been of major importance to for- 
eign countries for many years, and 
most of the trading nations have 
strengthened the promotional as- 
pects of their industrial displays in 
many fairs with.a central exhibit 
designed to emphasize the indus- 
trial progress and achievement of 
the nation. 

Soviet and satellite exhibits, for 
example, have been costly, well- 
planned, and housed in expensive 
Structures designed to convey the 
impression that the U. S. S. R. is 
producing on a large scale for 
peace and is creating a paradise 
for workers. 





The United States, which has a 
laraer volume of international 
trade than any other nation, until 
recently has been conspicuous by 
its absence at these trade fairs. 
American visitors and participants 
have pointed out the failure of 
their Government to tell adequately 
the story of our free enterprise 
system and to provide effective 
international trade promotion co- 
operation. 

As a result, | have undertaken 
an international trade fair program 
under the direction of the Depart- 
ment of Commerce. 

DWIGHT D. EISENHOWER 


President of the United States 
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The Department has asked business- 
men to take an active part in 
planning the central exhibits by vol- 
unteering ideas and suggestions on any 
aspect of the program. New products, 
processes, services, or any recent in- 
dustrial advance of unusual interest, 
will be a welcome addition to the cen- 
tral exhibit. Dramatic presentations 
with wide audience appeal can. do 
much to add to the success of the 
program and promote sales of Ameri- 
can goods. / : 


Consultants To Be on Duty at 
Trade Information Center 


But the most useful and practical 
aid to exhibitors is the trade informa- 
tion center. Located in special]: booths, 
either at the central U. S. Government 
exhibit if there is one, or in a location 
devoted solely to trade consultation 
service, Government and _ industry 
consultants will be available to discuss 
problems of exporting to, importing 
from, or making licensing or invest- 
ment arrangements with the United 
States. Information on these subjects 
also will be available in pamphlets in 
the loca) language. 

All American exhibitors and visitors 
are given the opportunity to register 
their names, addresses, and business 
interests to facilitate contacts with 
foreign businessmen. 

Directories of U. S. manufacturers 
exhibiting products, as well as local 
agents for the products displayed— 
including, of course, the American 
manufacturers represented in the 
central exhibit—will be available. 

It is not possible for the Depart- 
ment to maintain trade information 
centers at all fairs. But the present 
program does permit a rather broad 
selection. Information centers have 
proved their value in the past when 
an average of 300 to 500 foreign busi- 
nessmen have consulted the staff at 
individual] fairs. 

Although an official U. S. Govern- 
ment exhibit is not planned, informa- 
tion centers have been scheduled for 
the Lyons, British Industries, and 
Toronto International Fairs. 


Department Dependent on 
Cooperation of Industry 

In assisting American firms, as well 
as foreign firms looking for trade rela- 
tions with the United States, through 
on-the-spot services at international 
trade fairs, the Department must de- 
pend on industry. Marketing specialists 
who are going to be abroad at the 
time of a particular fair are being 
asked to devote a small portion of 














their time to address group meetings 
of foreign businessmen and to give 
freely of their valuable advice to the 
staff of the information centers in 
answering inquiries. And industry is 
being asked to provide representation 
on trade development missions com- 
posed of experts selected from quali- 
fied Government personnel, trade as- 
sociations, and businessmen, which 
will visit the country in which a fair 
is to be held. 

It is hoped that, with the help of 
American businessmen, foreign firms 
whose interest is aroused by individ- 
ual exhibits, can obtain practical and 
complete information on the products 
and processes displayed. It is obvious 
that the degree of service rendered 
will be increased in direct proportion 
to the cooperation and support re- 
ceived from businessmen themselves. 

It is not practical, however, to do 
all the work at the information center 
during the fair. The groundwork must 
be laid well in advance. Here the trade 
development missions are an effective 
arm to the program’s overall success. 

Several weeks before the opening of 
each trade fair, the mission will meet 
and consult with industry, business, 
and government representatives at all 
important industrial and commercial 
cities in the country where the fair 
will be held. The members of the mis- 
sion will be available for individual 
consultation as well as for group meet- 


Much interest will be engendered in 
the local press by the activities of 
these trade development missions and 
the experience of the Department in- 
dicates a vast improvement in the at- 
titude of the businessmen of the 
country visited. 


All Necessary Information 
Available to Exhibitors 


Dates of future fairs, costs of space, 
and estimates of other costs—all the 
information necessary to an American 
exhibitor is readily available for his 
use from the information center in the 
Office of International Trade Fairs in 
Washington. 

To strengthen its usefulness, the 
Bureau of Foreign Commerce is mak- 
ing a periodic “Survey of United States 
Company Participation in Interna- 
tional Trade Fairs.” On the basis of 
the information furnished, it is pos- 
sible for BFC to find out what com- 
panies plan to participate, at what 
fairs, types of products and services 
exhibited, and space required, names 
of authorized company personnel, and 
other pertinent data. 

A new series in the World Trade In- 
formation Service—BFC’s business re- 
ports on countries of the world—deals 
exclusively with fairs and exhibitions 
by country and region. Individual re- 
ports contain descriptions of the main 
trade fairs and exhibitions in the 
country or area. A report on the fairs 
of France has appeared; reports on 
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Germany and Italy will be published 
shortly; and others on the Far East, 
Benelux, the Scandinavian countries, 
the Near East, and others will be avail- 
able in the coming weeks. Evaluative 
reports on 1955 fairs will be published 
to give businessmen a basis for con- 
sideration of 1956 participation. 
Trade fair participation should be 
planned well in advance to be most 
effective. The deadline for space reser- 


vation for all large trade fairs is. 


usually 6 months before the opening 
date. This point is stressed because 
early reservations make it possible to 
insure a wider selection of exhibit sites. 
Inquiries addressed to the Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C., 
will be given individual attention. 


Advantages to Industry 
Found in Participation 


International trade fairs and indus- 
try exhibits form an integral part of 
the buying and selling traditions 
abroad. 

Importers in the United States are 
certain to find products of interest 
displayed. A careful review of foreign 
products, made easy for American im- 


a 


porters by participation in trade fairs 
abroad, will: 

eIncrease export sales. 

ePromote markets. 

eTest buyer and consumer reaction, 

eAid in consummation of dealer. 
ships and agencies. 

eIncrease investment opportunity, 

American exporters find that trade 
fairs are a major selling tool. Th 
this time-tested technique, opporty. 
nity is presented for developing for. 
eign trade with a minimum of cost for 
the benefits obtained. 

Special consideration is given to 
exhibitors in every country abroad, 
such as: 

eReduced railroad fares and freight 
rates. 

eStorage and erection facilities for 
exhibits. 

Translating stenographic 
assistance. 

eSpecial import regulations for 
products to be exhibited. 

But, most important of all, Amer- 
ican businessmen, by taking an im- 
portant part in the international 
trade fair program will prove to the 
world the practical advantages of liy- 
ing in a free world. 


and 





BFC announces 


Address 


City 


Treasurer of the United States. 





another new report series. . . 


FAIRS AND EXHIBITIONS — 


Forthcoming reports, to be issued in Part 5 of the 
WORLD TRADE INFORMATION SERVICE, will include 
. . » country surveys of trade fair operations 

. . . lists of trade fairs 
. . . basic reference sources 


Subscription price: $6 a year (foreign $8). Single copy, 20 cents. Sold by 
U. S. Department of Commerce Field Offices and by the Superintendent 
of Documents, U. S. Government Printing Office, Washington 25, D. C. 


Subscription Form 


Please enter my subscription for WORLD TRADE INFORMATION SERVICE, 
Part 5, Fairs and Exhibitions, at $6 a year ($8 to foreign addresses). 


Mail to the nearest U. S. Department of Commerce Field Office, or to 
the Superintendent of Documents, U. S$. Government Printing Office, 
Washington 25, D. C. Enclose check or money order payable to the 


Zone State 
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Ceylon Plans Farm and 


Food Exhibition 


An Agricultural and Food Ex- 
hibition will be held in Colombo, 
Ceylon, in January 1956 as one 
of the measures for the intensi- 
fication and expansion of Cey- 
jon’s agricultural and food pro- 
duction. 

The exhibition is being orga- 
nized by the Government of Cey- 
lon and will include a trade fair 
in which commercial houses en- 
gaged in the manufacture and 
distribution of equipment and 
other items used in agricultural 
production, such as mechanical 
implements, minerals, and fer- 
tilizers, are invited to participate. 


Stalls within the trade fair 
are available at 10 rupees per 
100 Square feet (4.76 rupees = 
US$1) for a minimum of 100 
square feet. 


Detailed information can be 
obtained from the Exhibition’s 
Secretary, Ministry of Agricul- 
ture and Food, Union Place, 
Colombo 2, Ceylon. 











Physical Society Exhibition 
Set for England in April 


The 39th Physical Society Exhibi- 
tion of Scientific Instruments and 
Apparatus will be held April 25-28 in 
England. 

This exhibition—sponsored by the 
Physical Society, 1 Lowther Gardens, 
Prince Consort Road, London, 8S. W. 7 
—aims primarily at demonstrating the 
way in which physical principles can 
be used to develop instruments and 
apparatus which would be of use for 
research and eventually for industrial 
and commercial needs. 

Firms and research organizations 
are invited to show instruments they 
have developed or are developing. Ad- 
mission is by ticket only, available 
from the Physical Society. 

One of the features of the exhibition 
is the handbook, a catalog of the in- 
struments on display including tech- 
nical descriptions of the exhibits. 


Basel Will Be Host to Swiss 
Industries Fair in April 


The 39th Swiss Industries Fair will 
take place in Basel, Switzerland, April 
16-26. Approximately 2,300 exhibitors 
are expected from all types of indus- 
tries with the exception of the textile 
machinery industry, which will ex- 
hibit in 1956. 


Important Swiss export products to 
be seen will be watches, textiles, and 
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machine tools, as well as products ex- 
emplifying the electrotechnical gen- 
eral machinery, and precision me- 
chanics industries. 


Food, Farm Fairs Set 
For Munich, Cologne 


Two food and agricultural exposi- 
tions have been announced by the 
Federal Republic of Germany. 

eIn Munich displays of the latest 
products of the German agricultural 
and dairy machinery industries will 
be held May 15-22. More than 1,400 
entries in the livestock section have 
been received. Information and de- 
tails can be obtained from Deutsche 
Landwirtschafts-Gesellschaft, Frank- 
furt am Main, Niedenau 48, Germany. 

eIn Cologne an exhibition designed 
to bring together the producers in the 
food industries and the manufacturers 
of machinery used in the production 
of all types of food will be held Octo- 
ber 1-9. This exhibition, known as 
ANUGA, is held every 2 years. For 
the first time, a large special show 
has been included to demonstrate 
attractively designed and hygienic 
packing which also makes effective 
advertising. Additional information 
can be obtained from the Messe-und 
Ausstellungs-g. m. b. H., Messeplatz 
Cologne-Deutz, Germany. 








Many Nations To Display at 
Utrecht Fair, March 22-31 


The 64th Utrecht International 
Trade Fair will be held at Utrecht, the 
Netherlands, March 22-31. 

The fair management indicates that 
large numbers of U. S. manufacturers 
will be represented through their for- 
eign distributors. Exhibitors from 
more than 25 countries will display 
new designs, processes, and products 
covering practically every field of con- 
sumer and industrial goods. 

The international character of the 
fair is indicated by the fact that at 
the 63d International Trade Fair, held 
September 7-16, 1954, 23 foreignm.coun- 
tries were represented by 1,416 firms 
or 54 percent of the total number of 
2,633 firms exhibiting. Nationals of 69 
countries visited the fair. 

American merchants and manufac- 
turers planning a trip to Europe this 
spring can obtain full information 
about this fair by writing to the 
Utrecht International Trade Fair, 
Room 812, 61 Broadway, New York 
6, N. Y. 





Orange production in the Mediter- 
ranean area this season is forecast at 
91 million boxes—19 percent less than 
1953-54, and 52 percent above the 
prewar average, the Foreign Agricul- 
tural Service reports. 


Spanish Trade Fairs 
To Show U. S. Goods 


Over $280,000 worth of dollar import 
licenses have been issued by the Span- 
ish Ministry of Commerce for U. 8. 
products to be exhibited at the Val- 
encia International Trade Fair, May 
1-20, and the Barcelona International 
Trade Fair, June 1-20. 

Allocations are as follows: Group I, 
testing material; precision, measuring 
and laboratory apparatus, public works 
machinery, refrigerating machinery, 
electric welding equipment, outboard 
motors, industrial diesel motors and 
parts, oi] burners, and service station 
equipment—$111,280.17; Group II, ma- 
chine tools and miscellaneous machin- 
ery—-$36,984.44; Group III, textile ma- 
chinery—$6,487; Group IV, office and 
bookkeeping equipmen t—$21,210; 
Group V, television and photographic 
equipment, electrotherapeutic and 
surgical apparatus, and electric sewing 
machines (domestic )—$39,558.81; 
Group VI, agricultural machinery— 
$27,919.40; Group VII nautical instru- 
ments—$2,022.45; Group VIII, machin- 
ery for the foodstuffs, chemical, and 
graphic arts industries—$41,461.92. 





Photography and Cinema Fair 


Scheduled for Paris in May 

More than 40 countries will take 
part in the Biannual International 
Exhibition of Photography and .Cin- 
ema, scheduled to take place in Paris, 
May 6-16. 

The exhibition, to be held at the 
Grand Palais, will emphasize the role 
played by photography and the cin- 
ema in industry and commerce. A 
large section will be devoted to the 
history of color photography. Visitors 
will be able to take photographs and 
see the results, and experts in attend- 
ance will give instruction and hints 
on how to take photographs. 

The exhibition will coincide with 
the 100th anniversary of the founding 
of the Societe Francaise de Photog- 
raphie. It also will coincide with the 
Paris International Trade Fair to be 
held May 14-30. 


Audio Show Held at Montreal 


Canada’s first audio show was held 
in Montreal February 2-5 and a simi- 
lar show reportedly is being scheduled 
for Toronto later in the year. 

At the Montreal show, 35 distribu- 
tors displayed 90 products, of which 
about half were American, 20 Euro- 
pean—principally British—and the 
remainder Canadian. Attendance reg- 
istration approximated 4,500. 

American products exhibited in- 
cluded tape recorders, amplifiers, and 
speakers, which reportedly were well 
received. 
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Mexican Tourist Agency Proposed 


The Mexican Hotel Association at 
its annual convention in Acapulco in 
December endorsed the establishment 
of a National Tourist Foundation to 
be composed of representatives of the 
tourist industry. 

The foundation’s goal will be to 
counsel government tourist organiza- 
tions; seek to improve customs, po- 
lice, and sanitary services to tourists: 
and increase advertising in the United 
States. It is to be financed by means of 
a 4-percent voluntary levy to be paid 
by hotels on tariffs charged tourists. 

The American Embassy in Mexico 
reports that the Direction General of 
Tourism has announced that it wishes 
to encourage indirect foreign invest- 
ment in the Mexican hotel industry. 
Indirect investments as proposed by 
the Direction could be made through 
direct loans at 6 percent a year re- 
payable in dollars to the Bank of Hotel 
Credit. which would in turn finance 
construction of the project. 


In addition to the 6 percent interest, 
foreign investors would be offered 
commercial contracts to construct ho- 
tels or motels, but operation would be 
handled exclusively by Mexican na- 
tionals. 

The Director General of Tourism 
announced in mid-December that 
450,000 tourists visited the interior of 
Mexico in 1954, spending $90 million. 
This substantial increase over tourist 
travel in 1953 is attributable to the 
easing of document requirements, in- 
creased publicity, and avoidance of 
abuse of tourists. Border traffic ap- 
parently has not participated propor- 
tionately in this increase in tourist 
traffic. 

Balance of payments figures show 
that despite the devaluation, dollar in- 
come from the tourist trade increased 
by 11.5 percent in the first 10 months 
of 1954. All indications in Mexico, 
however, are that the percentage in- 





Syria Plans To Improve 
Transport Facilities 


An extraordinary budget amounting 
approximately to S£900 million has 
been sent to the Syrian Parliament, 
according to the Minister of Finance. 
The first section, accounting for S£391 
million, extends over 6 fiscal years— 
1955-60—and covers projects already 
begun, or for which basic studies have 
been completed. 

Among the expenditures proposed 
for the 1955-60 fiscal years are: S£109.5 
million for irrigation and water proj- 
ects, S£76 million for a highway pro- 
gram, Sf£7 million for airport improve- 
ment, and S£30 million for Latakia 
port completion ($1—S£3.575). 
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crease in the number of tourists ex- 
ceeded that figure. 

This year the winter tourist season, 
which normally begins about De- 
cember 15, began in mid-September 
1954. The seasonality of the Mexican 
tourist trade, with slow months in 
April and May, September, October, 
and November, is one of the principal 
problems of the tourist industry. 
Hotels which turned guests away in 
the height of the summer and winter 
seasons, report a 20-percent occu- 
pancy in the off season. The inflow 
of tourists in 1954 not only has in- 
creased but apparently has leveled out 
over the past year. 

Tourist agencies report business up 
25 percent in the past 3 months. 
Hotels report an increase of perhaps 
35-40 percent in business over 1953. 
Im Acapulco, reservations have been 
difficult to obtain since mid-November 
and many requests for hotel space 
have been declined for lack of rooms. 





Tourist Trade Growing in 
Hashemite Jordan Kingdom 


The Hashemite Kingdom of Jordan 
has shown marked growth in economic 
activity, especially in its tourist trade. 
Tourists entering Jordan increased 
from 8,627 in 1950 to 74,361 in 1954. 

The tourist business, however, is 
much smaller than its potentialities. 
Both Christians and Moslems have a 
great interest in the antiquities of 
Jordan. Most of the shrines are in 
the part of Palestine which is now 
Jordan. Jerusalem, the old pari of 
which is in the Jordan area, is the 
focal point for the tourist trade. 

The Government of Jordan Is in- 
terested in the improvement an en- 
largement of hotel facilities, as well as 
in the construction of new hotels. It 
also is interested in facilitating the 
visits of tourists to points of interest 
by making the surroundings more at- 
tractive and eliminating difficulties in 
obtainimg guides and souvenirs. 





India May Export Telephones 


India is now in a position to export 
telephone instruments at a competi- 
tive price, according to the general 
manager of the Indian Telephone In- 
dustry. Out of the expected produc- 
tion of 60.000 telephone instruments 
in 1955, 10.000 would be available for 
export. Market conditions in Burma, 
Ceylon, and Indoresia are being 
studied as an outiet for the surplus. 

The Indian Telephone Industry is 
one of the few industries in India to 
attain the target production set under 
the first Five-Year Plan, before the 
completion of the plan period. 





TRANSPORT NOTES! 


A new direct air route from New 
Zealand (Auckland) to Europe (Am. 
sterdam) over the North Pole will be 
opened by Canadian Pacific Airlines 
early in May. Stops will be made at 
Fiji, Honolulu, Vancouver, and 
Churchill (Manitoba). , 

This will bring New Zealand less 
than 44 hours’ flying time from Europe, 
The new route obivates the need for 
dollars for overnight stopovers in the 
United States and all U. S. visas and 
customs clearances at ingoing and out. 
going ports. 





The Brazilian airline, VARIG, hag 
completed negotiations for the pur- 
chase of five Convair 240’s from Pan 
American World Airways. These air. 
craft will be used on VARIG’? routes 
along the coast cf Brazil and possibly 
on its service to Montevideo. 





A new combined mail and passenger 
daily air service in India between 
Delhi and Bombay via Agra, Gwalior, 
Bhopal, Indore, and Aurangabad was 
started on January 1. 





Japan Air Lines, which recently 
made a survey flight to Sao Paulo, 
Brazil, via Manaus and Rio de Janeiro 
carrying the Japanese Foreign Min- 
ister on an Official visit, has an- 
nounced plans for a special flight from 
Tokyo to Rio de Janeiro in March, 
via Caracas and Belem, using a DC-6B, 
Outbound passengers will include @ 
cinema group planning to make a 
movie in Brazil, and the homeward 
flight will carry the Brazilian Govern- 
ment’s Industrial Survey Mission. 

These flights are related to the alr 
route to Brazil proposed by Japan. 





Three British aviation companies, 
Air Kruise (Kent), Ltd. Transalr, 
Ltd., and Eagle Aviation. Ltd. are 
planning to operate air services into 
Austria during the summer season of 
1955. In addition Airwork. Ltd., expects 
to appoint a representative in Aus- 
tria for a new trans-Atlantic freight 
service to be started in 1955. 





Operation of air services to Brazil, 
Paris, and Portuguese Africa, with 
three Super-Constellations scheduled 
for delivery in July, August. and Sep- 
tember 1955, is planned by Transportes 
Aereos Portugueses, the privately 
owned Portuguese national! air line. 

These services probably will be 
twice weekly to al] three points, al- 
though the schedule is still tentative. 
TAP is already operating twice weekly 
to Paris and weekly to Portuguese 
Africa using DC-4’s. 
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Citrus Freight Rates to 


Singapore Down 


The reduction from standard 
freight rates for citrus fruit 
shipped from the U. S. west 
coast to Singapore in the period 
February 1 to April 30 is 48 cents 
a box for oranges, 80 cents a 
box for grapefruit, and $1.48 a 
box for lemons. 

These reductions pertain as 
a result of the special emergency 
“tate of $3 a box for these citrus 
fruits announced by the U. S. 
Pacific Coast Shipping Con- 
ference for that period. 

The reductions per box were 
inadvertently reported as stand- 
ard freight rates in Foreign Com- 
merce Weekly, March 7, 1955, 
page 24. 











Canada Gets Direct 
Dialing Phone System 


Long-distance direct-dialing tele- 
phone equipment is being installed in 
Montreal, the Bell Telephone Com- 


_ pany of Canada has announced. 


The new dialing equipment is 
known as “cross bar” equipment, and 
its installation at Montreal will make 
that city the regional center for the 
direct-dialing system in eastern Can- 
ada. Operation of the equipment at 
Montreal is expected to begin in 1956. 

The first installation in Canada of 
cross-bar equipment is nearing com- 
pletion in Toronto and will commence 
operation this summer. Installation 
of this type of equipment in Ottawa 
late in 1956 is also plarined. 

Under the new direct-dialing sys- 
tem, telephone subscribers in Canada 
s00n will be able to telephone to any 
persons in North America by dialing 
& regional code serial, with no man- 
wal-switchboard operation needed. 
This will be accomplished after the 
installation of equipment capable of 
noting the caller's telephone number, 
the city and number called, and the 
duration of the calls. 

The latter equipment already exists 
and will be installed within the next 
5 years, according to present plans. 
Until then, long-distance calls 
through the new Toronto and Mon- 
treal installations will be handled by 
an operator. When the whole system 
is completed, four out of five long- 
distance calls made in the Quebec and 
Ontario districts will be dialed di- 
Tect to the distant telephones. 

The new direct-dialing system in 
Canada will be integrated with that of 
the United States into a single North 
American system and eventually will 
involve, it is understood, a total of 
Over 51 million individual telephones. 
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Inter-Parliamentary Group Makes Plans 


To Promote Expansion 


The Inter-Parliamentary Tourist 
Association convened at Rome, Italy, 
January 4-7, to discuss means of pro- 
moting tourism in the countries repre- 
sented by its membership. 

Delegates from the parliaments of 
Austria, Belgium, the Netherlands, 
France, Italy, Switzerland, Luxem- 
bourg, the United Kingdom, Western 
Germany, Monaco, Greece, and Turkey 
attended the meeting to encourage 
legislative action by their respective 
governments toward this end. 

Papers were presented on popular 
travel, on staggering employees’ vaca- 
tion periods, on cultural customs, and 
on camping. ‘ 

Among the various actions taken at 
the meeting, the convention resolved 
that: 

eParliamentary groups of member 
countries be invited to take action to- 
ward fostering paid vacations in all 
sectors of their respective national 
economies, including the farm sector. 

eHoliday centers be developed, es- 
pecially those capable of receiving 
large families, with provision for play- 
grounds and kindergartens; and that 
youth hostels and camping facilities 
be expanded. 

eTourist saving be encouraged 
through the establishment of “holiday 
funds.” 

eEach delegation submit a report, 
at all future meetings, on the status of 
tourist legislation in its country, with 
special reference to action taken or in 
progress since the preceding congress. 

The convention noted the decision 
taken by the Tourism Committee of 
the Organization for European Eco- 
nomic Cooperation (OEEC) on Decem- 
ber 3, advocating the adoption of 
liberal measures on tourism. Members 
were invited to take appropriate action 
in their respective parliaments to 
carry out the OEEC recommendations. 

The convention also noted the 
agreement reached at the United Na- 





167-Mile Road Open in India 
Between Assam and Tripura 


A new 167-mile road, connecting 
Agartala, the capital of Tripura, with 
the State of Assam, was opened to 
traffic on February 4. Known as the 
Assam-Agartala road, its construction 
was begun in 1949 and has cost ap- 
proximately 22,500,000 rupees (1 rupee 
= US$0.21). 

Tripura, formerly an Indian Prince- 
ly State, was integrated with the 
India Union in 1949. It is centrally 
administered by the Government of 
India although almost surrounded by 
East Pakistan. The new road will link 
Tripura with the main Indian road 
system. 


of Tourism 


tions Conference in Florence, July 
1950, regarding the importation of 
educational and sciéntific items, with 
particular reference to the provisions’ 
designed to ease the free dissemina- 
tion of tourist material. The conven- 
tion advocated ratification of the 
agreement by the respective par- 
liaments of all signatory countries. 





Tourist Travel! in Mexico 
Reaches New High in 1954 


Tourist travel through Nuevo Lare- 
do to the interior of Mexico last year 
was the heaviest to date, according to 
the Mexican Tourist Bureau. 


While the Nuevo Laredo office of 
the travel bureau revorts a tourist 
traffic of 101,510 tourists and 38,740 
automobiles for 1954, these figures in- 
clude only persons required to present 
tourist cards or visas. American tour- 
ists who are members of the Armed 
Forces, Federal and State employees, 
and their immediate families—and 
these are estimated to have been in the 
thousands—do not require visitor per- 
mits and therefore were not included 
in the count. 


Completion on December 22 of the 
new Texas highway, which shortens 
the distance between Houston and 
Laredo by 34 miles, presumably will 
encourage more tourist traffic toward 
Mexico. 


Ship Traffic Reaches New 
High at Goteborg in ‘54 © 


Ship traffic in Goteborg, Sweden, 
amounted to approximately 20,200,000 
net registered tons in 1954, a record 
high for this port, according to the 
Goteborg Harbor Board. Net tons 
registered in 1953 totaled 19,219,669. 


Foreign ship traffic showed little 
change. Although imports dropped 
slightly from the 3,495,781 tons regis- 
tered in 1953 to approximately 3,492,- 
000 tons in 1954, they have averaged 
3,162,102 tons over the past 5 years. 


Total exports in 1954 amounted to 
about 1,400,000 tons as compared with 
1,502,014 tons the year before, with an 
average for the past 5 years of 1,496,- 
000 tons. 

Transshipment of goods totaled 
235,000 tons in 1954, showing an in- 
crease from the 217,603 tons registered 
in 1953. Average for the past 5 years 
was 213,616 tons. 

Although figures are not yet avail- 
able on coal and coke imports, indi- 
cations are that they have been fur- 
ther reduced, while oil imports ha’ 
increased. 
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Canalization of Moselle River Proposed 
To Cut Steel Shipping Costs in Belgium 


Steel producers of the Lorraine 
basin area in Belgium estimate that 
the proposed canalization of the Mo- 
selle River would result in a saving in 
freight costs of about 1 billion Belgian 
francs annually (1 Belgian franc= 
US$0.02). 


The proposal to make the river nav- 
igable for Rhine-type barges up to 
1500 metric tons capacity has long 
been sponsored by the steel producers 
of this region. The steel industry of 
the Saar basin now also is supporting 
the proposal, since the prospect of 
long-term French control of Saar 
coal and steel production makes it 
economically and politically feasible 
to canalize the Saar from Sarrelouis to 
the Moselle or to enlarge the present 
connection via the Saar Canal and the 
Rhine-Marne canal. 

An estimated 2.5 million metric 
tons of steel are exported each year 
from the Lorraine by rail to Antwerp, 
Dunkerque, and other North Sea ports, 
and thence by ship throughout the 
world. Manufacturers in this district 
estimate that rail freight represents 
from 20 to 25 percent of the price of 
their steel, f.0.b. seaport. 


If this same steel could be placed on 
Rhine barges in Metz or Thionville, 
about 1 billion Belgian francs—or 65 
percent of the present freight rates— 
might be saved yearly. 

Additional savings of about 45 per- 
cent are foreseen in freight paid for 
coking ¢oal from the Ruhr, the prin- 
cipal source of supply for Lorraine 
steel mills. The new waterway also 
would cut in half the cost of trans- 
porting Lorraine iron ore to the mills 
of the Ruhr. Altogether it is estimated 
that. the cheaper barge transport 
would reduce the f.o.b. export price of 
Lorraine steel by at least 10 per cent. 





Mexican Hotels Report 
Crowded Conditions 


The American Embassy in 
Mexico suggests that until the 
end of April tourists should have 
confirmed hotel reservations be- 
fore going to that country, espe- 
cially as a large influx is ex- 
pected for the Pan-American 
games next month. 

American tourists reportedly 
are coming to Mexico City with- 
out confirmed hotel reservations 
and are forced to sleep in hotel 
lobbies, accept accommodations 
in third-class hotels, or spend 
half the night looking for suit- 
able quarters. 
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The total cost of the project is esti- 
mated at US$120 million. This amount 
includes the cost of constructing 10 
hydroelectric plants capable of pro- 
ducing a total of about 750 million 
kilowatt hours per year. Estimates of 
the total annual traffic expected on 
the canal range from 6 to 10 million 
metric tons, which would make it 
relatively easy to amortize the cost in 
a period of 20 years. 





Turkey Organizes New 
Cargo Shipping Firm 


The Turkish Maritime (Denizeilik) 
Bank and four governmental agencies 
are making preparations for the for- 


mation of a new cargo vessel transpor- 
tation company. 


The new company will be an offshoot 
of the bank, a quasigovernmental or- 
ganization established in March 1952 
as a joint stock company with a nomi- 
nal capital of 500 million Turkish lira 
comprising movable and fixed assets. 
To be called the Silepcilik Isletme 
Ortakligi (Cargo Service Co.), the new 
firm will affect only the regular cargo 
lines department of the Maritime 
Bank, which will continue to operate 
independently its passenger service 
lines, ferry lines, port administration 
of Trabson, Istanbul and Izmir, ship- 


yards, salvage, and banking depart- 
ments. 


Shipping circles state that the Mari- 
time Bank, by going into partnership 
with other governmental agencies, 
hopes to strengthen its position in the 
Turkish transportation market, since 
these agencies are the chief exporters 
and importers of Turkish State prod- 
ucts. It is also stated that one of the 
new company’s main objectives will 
be to establish a regular Turkish flag 
cargo line between Turkey and the 
United States. 





Japan Expects Increased 
Tourist Trade in 1955 


An estimated 90,000 foreign tourists 
visited Japan in 1954, an increase of 
12.5 percent over the preceding year. 

Expenditures by these visitors added 
an appreciable amount of foreign ex- 
change to the national treasury, esti- 
mated at US$40 million, compared 
with US$35,395,000 spent in 1953. These 
expenditures are exclusive of the esti- 
mated $300 million spent in 1954 by 
U. S. security force personnel, U. N. 
staff members; and currencies of an 
estimated $8.5 million left by ships’ 
crews in payment of various services. 

Japan expects even greater tourist 
trade in 1955. To encourage this type 





i. 


of business, the Japanese Travel By. 
reau maintains offices in New Yor 
and San Francisco. 





Greece Expands Road 


Improvement Program 


Greece has spent 324,000,000 drach. 
mas (US$10,800,000) since September 
1953 on improving and expanding its 
road network, the Greek Minister of 
Communications and Public Works has 
announced. This amount does not in- 
clude expenditures for road improye- 
ments in the cities of Athens, Piraeus, 
and Salonika. 

Supplemental credits totaling 54, 
380,000 drachmas (approximately 
US$1,813,000) have been made ayail- 
able for reconditioning of 700 addi- 
tional kilometers of national highways 
during the summer of 1955. 

Completed improvements include 
1,123 kilometers of new asphalt-sur- 
faced roads, representing an increase 
of approximately 40 percent over the 
previously existing 2,700 kilometers of 
asphalt-surfaced roads. New sections 
of national highways have been 
opened and about 480 kilometers of 
roads widened. Thirty-six large 
bridges, 1,480 meters long, and 8 
smaller bridges, have been built. Pave- 
ment repair and maintenance work 
has been carried out on 1,300 kilo- 
meters of roads. 





W. German Firm Builds Port 
Facilities in Karachi 


H. C. Stuelcken Sohn, a leading 
middle-sized shipyard firm in the 
Federal Republic of Germany, has 
undertaken the construction of ship- 
yard facilities for the port of Karachi, 
Pakistan. 

The firm reports that the project, 
which includes construction of two 
building docks, a drydock, four 30-ton 
and two 10-ton cranes, and a number 
of workshops, will take 3 years for 
completion at an estimated cost of 0 
million German marks (US$14.3 mil- 
lion). 

The completed yard is expected to 
employ about 5,000 persons. German 
technicians and advisors are directing 
the work, but Pakistani nationals are 
being trained in Karachi and in the 
firm’s yards in Hamburg to take over 
supervision and management of the 
new facilities—Cons. Gen., Hamburg. 





An automatic telephone exchange 
at Chakwal in the Punjab, linking this 
city with all the important cities of 
West Pakistan, has been installed by 
the Post and Telegraph Department 
of the Government of Pakistan. The 
number of lines has not yet been re- 
ported.—Cons. Gen., Lahore. 
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— 


Telecommunications 


; A new automatic telephone system 

to serve 21,000 installations will be 
gnstructed for Djakarta, the Indo- 
nesian Minister of Communications 
pas announced. The Indonesian Cabi- 
net has authorized 98 million rupiah 
{approximately US$8,600,000) for this 


Additional funds have been allo- 
cated for improvement of the exchange 
gt Surabaja and for the new auto- 
matic exchanges at Solo and Magelang 
in central Java, where the telephone 
systems were destroyed during the war 
for independence. 


Thirty million rupiah (approximate- 
ly US$2,630,000) also were granted for 
miscellaneous improvements to tele- 
communications outside Java and in 
particular for converting the Palem- 
pang (Sumatra) telephone system to 
automatic operation. These funds in 
turn were made available to the Indo- 
nesian Government by an Export- 
Import Bank loan. 

Installation of the new automatic 
exchange in Djakarta will require an 
estimated 5 years to complete as the 
modernization will necessitate exten- 
sive construction work including the 
laying of underground cables. 





Honduras Emerges. . . 


(Continued from Page 6) 


million; the Rio Lindo Hydroelectric 
Project, $11 million; and rehabilita- 
tion of the flood-damaged Sula Val- 
ley. To obtain the necessary funds, it 
is contemplated that $25 million can 
be borrowed internally, $50 million 
tan be obtained from external loans, 
and $75 million from taxation, duning 
the fiscal years 1955-56 through 1959- 
60. 


Five-Year Plan Under Study 


The economic climate of Honduras 
changed abruptly from one of caution 
and reserve to one of general opti- 
mMism with the relaxation of political 
tension which followed the assump- 
tion of power on December 6 by Julio 
Lozano Diaz as Chief of State, and 
the formation of a de facto govern- 
ment representing all three important 
political factions. One of the new re- 
gime’s first acts was to assign to the 
Council of State the task of studying 
the new Five-Year Plan for economic 
and social development. 


The new Chief of State stated soon 
after he assumed plenary powers that 
the end of all government is to obtain 
the greatest welfare and happiness of 
. the governed. He pointed out that 
the State should make effective 
social guaranties and that labor and 
capital should complement and assist 
each other. To accomplish these goals 
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|ndonesia To Improve 


Air France Inaugurates Service Between 
Tunisia and French Equatorial Africa 


A new link between Tunisia and 
French Equatorial Africa was opened 
with the inauguration by Air France 
of direct Tunis-Fort Lamy air service 
on February 6. 


Operated at first on an experimental 
basis, the line will be tested for its 
potential as a channel of trade, es- 
pecially for the shipment of citrus 
fruits and fresh vegetables from Tu- 
nisia to the Tchad, the northern sec- 
tion of French Equatorial Africa. Pas- 
senger traffic is expected to be second- 
ary in importance. 


The present schedule provides for 
monthly flights but it is planned even- 
tually to increase the frequency of 
service to a flight every 2 weeks and 
later, if warranted, one at weekly in- 
tervals. 

DC-4 aircraft will be used on the 
Tunis-Fort Lamy circuit, which will 
include a landing at Tripoli. This 
route will supplement a weekly flight 
by Constellation from Paris to Fort 


Lamy, with an overnight stop at Tu- 
nis. 


New Plane for African Use 


A new airplane—for which French 
aviation circles claim revolutionary 
significance in African air travel— 
visited Tunis on the same day that 
the Tunis-Fort Lamy service began, 
climaxing an experimental flight from 


Paris to more than a dozen cities in . 


French African territories. 

Officially known as the Hurel-Du- 
bois, for the names of its designers, 
this plane, with its “letter opener” 
wing 45 meters long and only 2.5 
meters wide at the widest point, is 
said to require only 300 meters for 
takeoff and 250 meters for landing. It 
can carry 6 tons of cargo or 42 pas- 
sengers. Power is furnished by 2 en- 
gines, comparable on this model to 
the engines of the American DC-3. 

It is reported that Air France will 
fly a modified version of the Hurel- 
Dubois on its African lines in 1956. 





it was necessary to establish legal 
norms defining and guaranteeing 
their respective rights and duties. The 
newly established Executive Consulta- 
tive Board or Council of State has 
been assigned as a high priority item 
the study of a labor code and social 
security law. 

A Cabinet consisting of nine minis- 
tries, including a Ministry of Labor, 
Social Assistance, and Middle Class, 
was created by an Executive decree of 
December 24. 


_ Labor Difficulties Reduced 

Labor difficulties which developed 
during the quarter as a result of the 
large-scale dismissal of workers by the 
Tela Railroad Co., were considerably 
reduced during December. Complaints 
by officials of the Tela Railroad Co. 
Workers Union (TRWU) against the 
company over the dismissals subsided 
as the layoffs leveled off at about 3,500, 
instead of the 10,000 which previous 
rumors alleged would be dismissed as 
a result of the flood. 

Relations between the company and 
the union were further smoothed when 
the company agreed to retain or re- 
employ union officials down to the 
local level. Also, integration of dis- 
missed workers on Government emer- 
gency roadbuilding programs was re- 
ported to be progressing well, the 
workers performing their tasks effec- 
tively and with good morale. 

Honduras achieved a trade surplus 
of $17.4 million during the year ended 
June 30, 1954. Fiscal year exports 
amounted to $66.5 million as against 
$65 million for the preceding year, 
while imports amounted to $49.1 mil- 


lion, as against $57.4 million in the 
preceding fiscal year. 


The import decline is attributable in 
large part to inventory reduction by 
merchants who pursued more cautious 
trade practices because of uncertain- 
ties attending the presidential elec- 
tions held in October. The import de- 
cline also was caused by the shipping 
restrictions in May and June, occa- 
sioned by the general strike which dis- 
rupted normal activities on the north 
coast. 


The United States retained its pre- 
ponderant position as the country’s 
best customer and largest supplier, 
having purchased 77 percent of Hon- 
duran total exports and supplied 69 
percent of imports during the year 
ended June 30. Also paralleling the 
general decline in the import value 
in that period, motor-vehicle imports 
declined to 1,447 units, compared with 
1,638 units. for the preceding year. 
The United States continued to supply 
most of the country’s motor-vehicle 
requirements, furnishing 1,220 units. 

The Government owned and op- 
erated Honduran National Railways 
reported a net profit of $659,000 for 
the year ended June 30, 1954, despite 
an estimated loss of $200,000 in freight 
receipts as a result of the general 
strike in May and June. From its 
profits the rail line invested some 
$460,000 in improvements, primarily in 
new rolling stock. 

A modern slaughterhouse to supply 
the twin cities of Tegucigalpa and 
Comayagua is scheduled for construc- 
tion at an estimated cost of 457,000 
lempiras, or $228,500—Emb., Teguci- 
galpa. 
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WORLD TRADE PUBLICATIONS 





WORLD TRADE © 
INFORMATION 
SERVICE 


Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its new WCRLD TRADE 
INFORMATION SERVICE. 

The new publication series, which 
supplants the World Trade Series and 
the International Trade Statistics 
Series of the Business Information 
Service, is designed to provide world 
traders with a broader, more efficient 
reporting service. 

WTIS reports are presented in an 
improved format and printed in easy- 
to-read type. They are arranged in 
five convenient “packages”: 

Part 1, Economic Reports ($6 a year; 
foreign, $8.50); Part 2, Operations Re- 
ports ($6 a year; foreign, $8.50); Part 
3, Statistical Reports ($6 a year; for- 
eign, $7.50); Part 4, Utilities Abroad 
($3 a year; foreign, $4); Part 5, Fairs 
and Exhibitions ($6 a year; foreign 
$8). 


Subscriptions for the new WORLD 
TRADE INFORMATION SERVICE 
may be placed with U. S. Department 
of Commefce Field Offices or with 
the Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. Remittances 
payable to the Treasurer of the United 
States should accompany subscrip- 
tions. 

Copies of individual reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
tendent of Documents. 


The new WTIS reports are the fol- 
lowing: 


Economic Reports 
Reports on Latin America issued by 
Bureau of Foreign Commerce, WTIS, 
Part 1, No. 55-9. 11 pp. 10 cents. 
Basic Data on the Economy of El 
Salvador, WTIS, Part 1, No. 55-10. 16 
pp. 10 cents. 


Operations Reports 


Import Tariff System of Brazil. 
WTIS, Part 2, No. 55-9. 2pp. 10 cents. 

Import Tariff System of France. 
WTIS, Part 2, No. 55-14. 2 pp. 10 cents. 

Import Tariff System of Afghani- 
stan. WTIS, Part 2, No. 55-15. 2 pp. 10 
cents. 

Pharmaceutical Regulations of Den- 
mark. WTIS, Part 2, No. 55-16. 5 pp. 
10 cents. 

Preparing Shipments to the Union 
of South Africa. WTIS, Part 2, No. 
55-17. 7 pp. 10 cents. 

Preparing Shipments to Pakistan. 
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sac Books 
““ Reports 


Foreign Trade Statistical Bulletin, 
Series 1. Paris. Organization for 
European Economic Cooperation, 
December 1954. 92 pp. 175 cents. 


This 12th issue on foreign trade by 
areas provides a monthly statistical 
analysis of imports of OEEC member 
countries according to origin and ex- 
ports according to destination for 1954. 

General tables include data on com- 
bined trade of member countries, of 
their oversea territories, of the Euro- 
pean Payments Union area and its 
members outside the OEEC on world 
trade, and the volume, average value, 
price indexes of imports and exports, 
and the terms of trade. Main trends 
in international trade are illustrated 
by charts. 

The series is supplemented by a spe- 
cial issue containing annual figures 
for 1928, 1937, 1938, and 1946-53. 

The bullétin is available from the 
OEEC Mission, Publications Office, 2002 
P Street NW., Washington 6, D. C. 


Foreign Capital in Latin America. A 
United Nations publication. New 
York. Columbia University Press, 
1955. 164 pp. $1.75. 


The legal, economic, and financial 
conditions affecting the investment 
of public and private capital in Latin 
America are reviewed in this study 
prepared by the United Nations De- 
partment of Economic and Social 
Affairs. 

Part I of the study analyzes general 
trends and reviews and compares 
national policies affecting foreign in- 





WTIS, Part 2, No. 55-18. 6 pp. 10 cents. 

Licensing and Exchange Controls— 
Belgium-Luxembourg. WTIS, Part 2, 
No. 55-19. 3 pp. 10 cents. 

Preparing Shipments to New Zea- 
land. WTIS, Part 2, No. 55-20. 7 pp. 
10 cents. 

Import Tariff System 
WTIS, Part 2, No. 55-21. 
cents. 

Import Tariff System 
WTIS, Part 2, No. 55-22. 
cents. 

Travelers’ Baggage Regulations of 
Norway. WTIS, Part 2, No. 55-24. 2 pp. 
10 cents. 

Import Tariff System of Cuba. WTIS, 
Part 2, No. 55-26. 2 pp. 10 cents. 


Travelers’ Baggage Regulations of 
Sweden. WTIS, Part 2, No. 55-27. 2 pp. 
10 cents. 

Statistical Reports 


Foreign Trade of Brazil, 
WTIS, Part 3, No. 55-10. 
cents. 


of Japan. 
2 pp. 10 


of Ceylon. 
2 pp. 10 


1952-53. 
4 pp. 20 


vestments. It also contains a 
survey of the development of fo 
investments, their present size ang 
nature. 

In Part II, a chapter on each of 
20 countries traces the historical 


velopment and present status of A 


country’s external debt and other 
foreifn investments, and summarizes 
laws and major governmental policies 
affecting foreign investment. ‘ 
the topics covered are regulation of 
the entry of foreign capital, estab. 
lishment and control of foreign-owned 
enterprises, employment of foreigners, 
exchange control, taxation, and the 
extent of governmental participation 
in industry. 
A statistical appendix relates ] 

to the historical survey contained in 
the report. 


Statistical Yearbook 1954. A United 
Nations publication. New York, 
Columbia University Press, 1955, 594 
pp. Paperbound, $6; clothbound, 
$7.50. 
Annual data—generally 1934-1953. 

on world population, agricultural, 

mineral, and industrial production, ag 
well as world trade, consumption, 
transport, and communications are 
given in this sixth issue prepared by 
the Statistical Office of the United 

Nations with the cooperation of the 

statistical offices of some 175 countries 

and territories. 

Manpower, national income, social, 
and cultural statistics also are in- 
cluded, and a chapter on public 
finance summarizes the budget and 
public debt of over 50 countries. 

The yearbook contains 179 tables, 
and the text'is given in both French 
and English. 


Quarterly Bulletin of Steel Statistics 
for Europe. Vol. V, No. 4. A United 
Nations publication. New York, 
Columbia University Press, 1955. 120 
pp. $1. 

Statistics on the European stee! in- 
dustry, covering production of iron 
products, iron ore, coke-oven coke, 
pig iron, and crude steel, as well as 
foreign trade are presented in this 
bulletin published in bilingual Eng- 
lish-French edition. Data for 1953 and 
the first three quarters of 1954 to- 
gether with that of previous years are 
shown in summary and country tables. 





investment in 


VENEZUELA 


conditions and outlook 
for United States investors 


$1 


S. Department of Commerce 
Field Offices, or from the Superintendent 
of Documents, U. S$. Government Print- 
ing Office, Washington 25, D. C. 
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COMMODITY NEWS 





— 


Portugal Seeks To 


fase Wine Crisis 


Two successive abundant wine crops 
jn Portugal and unusually weak mar- 
ket conditions, both domestic and 
abroad, have resulted in depressed 

es and virtual stagnation of wine 


transactions. 


The Portuguese Minister of Economy 
after discussing the “growing crisis” 
with representatives of wine growers 
in various parts of the country and 
with the Administrative Council of 
the National Wine Board on January 
{7 suggested that the situation might 
be alleviated as follows: 

eThe National Wine Board and the 
Casa do Douro, a Government-spon- 
gored organization of wine growers in 
the port wine district, might with- 
draw from the market a total of 
1,385,000 ‘hectoliters for more or less 
indefinite storage in Government 
warehouses. 

eLegislation controlling new plant- 
ings of vineyards should be made 
more restrictive in carrying out rec- 
ommendations made at the last meet- 
ing of the International Wine Office. 

The Minister pointed out that while 
wine production has approximately 
doubled since 1915 exports of common 
wine have declined by about 13 per- 
cent and port wine by 50 percent. In 
any event, the Ministry has decided to 
suspend all authorizations for new 
plantings until the situation can be 
studied further. 

eThe market should be reorganized 
with a view to preventing excessive 
fluctuations in wine prices. 

This reorganization probably will 
take the form of an increase of about 
1 million hectoliters in the required 
minimum working stocks of wine 
wholesalers. 

eSales campaigns should be insti- 
tuted in foreign markets, particularly 
for port wine. 

eThe National Wine Board and the 
various corporative organizations con- 
terned with wine should be author- 
fed to extend more generous credit 
facilities to farmers and wholesalers 
to assist them in weathering the cur- 
Tent recession. 

Wine contributes the equivalent of 
$70 million to the annual gross na- 
tional product of Portugal, and be- 
Cause of the widespread dispersion of 

he production developments in the 

dustry have an important impact 
0n all sections of the economy.—Emb., 

Lisbon. 





India’s crop of Virginia tobacco for 
1954-55 is placed by preliminary trade 
estimates at about 100 million pounds 
from 185 thousand acres, compared 
With 112 million pounds produced in 
1953-54 from 180 thousand acres.— 
Emb., New Delhi. 
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Rubber Output Up in January 


World production of natural rubber 
amounted to 162,500 long tons in 
January 1955, compared with 152,500 
tons in January a year ago, according 
to estimates of the Secretariat of the 
International Rubber Study Group, 
the Business and Defense Services 
Administration, U. S. Department of 
Commerce, has announced. 

World consumption of natural rub- 
ber in January is placed at 160,000 
tons, as against 142,500 tons in Jan- 
uary 1954. Estimated imports of nat- 
ural rubber into Russia and China, 
included in these consumption figures, 
totaled 7,750 tons in both January 
1955 and January 1954. 

Up 5,000 tons from the preceding 
month, world stocks of natural rubber 
at the end of January were esti- 
mated at 870,000 tons, consisting of 
307,500 tons in producing countries; 
392,500 tons in consuming countries 
exclusive of Russian and Chinese 
stocks and Government stocks in the 
United States, the United Kingdom, 
and France; and 170,000 tons afloat. 


Excluding operations behind the 
Iron Curtain, world production and 
consumption of synthetic rubber in 
January each were estimated at 177,- 
500 tons, but stocks, at 172,500 tons, 


Mink Prices Up at Danish 


Fur Auctions in January 


Prices of mink skins at the Danish 
fur auction in January were 10 to 15 
percent above those of December 1954. 
Januarv sales totaled approximately 
25 million kroner for some 200,000 
skins—consisting of 170,000 standard 
minks and 30,000 mutations. Almost 
90 percent of the skins were sold to 
foreign buyers for export; about 50 
percent of the total went to U. S. 
dealers. 


Bidding and prices at the January 
auction were good and almost all 
available skins were offered for sale 
as a result, the February auction was 
canceled. 


Additional auctions are scheduled 
for April and December. More than 
150,000 mink skins are expected to 
he offered at these two auctions, and 
the trade anticipates combined re- 
ceipts totaling 15 million to 20 million 
kroner. If these expectations are ful- 
filled, 1955 will set a new high, both 
for receipts and for numbers of skins 
sold. 


Only Danish produced skins—almost 
exclusively mink, together with a few 
fox and nutria—are sold at these auc- 
tions. Private sales of Danish skins 
are negligible as an estimated 95 
percent of Danish production is dis- 
posed of at the fur auctions. 





showed a drop of 2,500 tons from the 
end of December 1954. In January 
1954, synthetic output was 65,029 tons, 
and consumption, 57,500 tons. 

World consumption of natural and 
synthetic rubber totaled 237,500 tons 
in January, up 37,500 tons from the 
figure for January a year ago. Con- 
sumption in the United States in- 
creased to 124,318 tons from 97,133 
tons, and foreign consumption outside 
Russia and China increased to 105,400 
tons from 95,100 tons. . 





Contracts Awarded for Two 


New Sugar Mills in Burma 


A Japanese consortium has been 
awarded contracts to erect two new 
sugar mills in Burma, to be operated 
by the Burmese Government Industri- 
al Development Corporation. 

A double carbonation process fac- 
tory to be established at Pyinmana, 
between Rangoon and Mandalay, ata 
cost of £589,152 (1 pound sterling=US 
$2.80) will have a capacity of 150 long 
tons of sugar a day.« Construction is 
expected to take a year and the plant 
will be equipped by Japanese suppliers. 

A second mill at Namti, near 
Myitkina, will have a capacity of 100 
tons of sugar a day. Japanese inter- 
ests will provide skilled labor under 
supervision of a Netherlands firm, 
which will supply equipment for the 
factory. This mill is expected to go 
into operation in April. 

The Zeyawaddy factory, now pro- 
ducing 21,000 long tons annually, is 
to be expanded, and these three sugar 
mills will give Burma a plant capacity 
of 65,000 tons, almost double the cur- 
rent annual consumption of refined 
sugar in Burma. 





Leather Footwear Production 


Declines in Canada in 1954 


Leather footwear production in 
Canada totaled 31,565,242 pairs for the 
10 months ended October 31, 1954, 
compared with 33,596,289 pairs in the 
corresponding period of 1953. Slightly 
over 40 percent, or 12,367,419 pairs, of 
the 1954 production had leather soles. 


October 1954 production amounted 
to 3,041,502 pairs compared with 3,376,- 
531 in September 1954 and 3,321,707 
in October 1953. Almost 45 percent of 
the October output was leather soled. 


Factories in operation in October 
1954 totaled 269, located as follows: 
Alberta, 1; British Columbia, 8; Mani- 
toba, 7; New Brunswick, 3; Newfound- 
land, 1; Nova Scotia, 2; Ontario, 88; 
and Quebec, 159. 





Pan American Day, April 14. 








COMMODITY NEWS. 








Home Building at New Record in Canada 


Residential construction in Canada 
in 1954 reached record levels in num- 
bers of units completed, started, and 
in various stages of construction at 
the end of the year, advance figures 
released by the Dominion Bureau of 
Statistics reveal. 

The number of new dwelling units 
completed in 1954 rose 5.3 percent to 
101,965 from 96,839 in 1953, while the 
number started climbed 10.9 per- 
cent to 113,527 units from 102,409 and 
the number still under construction 
at the end of the year rose 14.5 per- 
cent to 68,641 units from 59,923 at the 
end of 1953. 

More dwellings were finished in 1954 
than in the preceding year in all 
Provinces except Quebec and New- 
foundland. The largest numerical in- 
crease occurred in Ontario. 

A direct influence on the increased 
construction has been the expansion 
of Canada’s population, by 405,000 
from 15,005,000 on December 1, 1953, 
to 15,410,000 on December 1, 1954. Part 
of this growth was due to the inflow of 
about 153,000 immigrants during 1954. 

Other factors encouraging con- 
struction were the easier financing 
arrangements of the revised National 
Housing Act and the change in Can- 


U. K. Leather Goods 


Industries Prosper 


The British leather goods industries 
in 1954 had their most prosperous 
year since World War II, and indica- 
tions are that this trend will continue 
through 1955, according to a London 
press report. 

Improvement in the market for 
leather goods began in April 1953, 
when the purchase tax was reduced 
from 75 percent to 50 percent, and 
continued through 1954, when a gen- 
eral level of prosperity prevailed in the 
United Kingdom. Although leather 
goods production in 1954 was 50 per- 
cent higher than in the preceding 
year, and reached the maximum pos- 
sible, with available labor and plant 
facilities, it still fell short of demand. 

Export markets have been less re- 
stricted, and the leather goods industry 
generally exports about 15 percent of 
its production. Many manufacturers 
with long-established export connec- 
tions are said to have turned down 
home orders to earn dollars, for the 
United States and Canada are leading 
markets for top-quality belts, purses, 
and saddlery. 


Exports of handbags, wallets, 
pouches, purses, and similar articles in 
1954 were valued at £603,320 (£1—US 
$2.85) compared with £599,930 in 1953. 
Shipments of trunks and suitcases 
made of materials other than fibre 
were valued at £471,942 compared with 
£522,137 in 1953. 
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ada’s Bank Act, which now makes it 
possible for chartered banks to lend 
money on residential mortgages in- 
sured under the National Housing Act. 


An average of 82,000 dwelling units a 
year has beem completed over the 9 
years 1946 to 1954, ranging from 60,000 
in 1946 to 101,965 in 1954. Construc- 
tion has been exceeded by the growth 
in the number of households, however, 
and a shortage of dwellings still exists 
in Canada. 


E. Pakistan Chemical 
Industry Progressing 


The past year has been one of steady 
progress in all fields of the East Paki- 
stan chemical industry, according to a 
Pakistan press report. Some of the 
more important projects, as the setting 
up of heavy chemical and cement 
industries, are well under way. 


The Karnaphuli Paper Mills now 
has a caustic soda manufacturing unit 
sufficient to supply its own needs. The 
manufacture of washing soap is con- 
centrated at Narayanganj and Dacca. 


Salt manufacture is concentrated on 
the seacoast, and in 1952, 65,000 short 
tons were produced, compared with 
only 25,000 tons in preceding years. 
Production in 1954 is estimated at 
about 125,000 tons. 


Factories producing matches rose 
from 5 in 1947-48 to 17 in 1954, of 
which 3 are under construction. An- 
nual match requirements of East Paki- 
stan are 4.2 million gross, whereas 
present annual production is 1.6 mil- 
lion gross. When all factories are in 
full production the capacity will be 7.7 
million gross. 


A number of small plastics factories 
have been established in the past 6 
years, employing about 500 workers. 
Production varies with availability of 
raw materials. Output consists mainly 
of plastic toys, bangles, buttons, bag- 
gage, inkstands, and household ap- 
pliances. 


The pharmaceutical industry is 
small but is showing steady progress. 
At present about 20 units manufacture 
chemicals, pharmaceuticals, tinctures, 
and sirups. 


The one distillery is located at Dar- 
sana. Production is declining because 
of the high cost of domestic molasses 
and Government liquor restrictions. In 
1954, however, the Government requi- 
sitioned the required quantity of mo- 
lasses and liquor production rose. If 
this policy continues, production prob- 
ably will increase further—Cons., 
Dacca, 








Burma’s sesame seed production in 
1954-55 is estimated officially at 40,200 
short tons from a harvested area of 
884,710 acres. 





Chemical Industry 


Advances in France 


The index of chemical prod 
in France was substantially 
for every month from October 1953 
through September 1954 than for eop. 
responding months of the pr 
year. The recent index level has 
180, compared with the 1938 base of 
100, and chemicals have played ap 
important part in raising the coun 
overall industrial production index 
The French chemical industry 
continuous progress in 1953 in el] 
the gap in technological advance be. 
tween it and its foreign competitor, | 
following World War II. The plastic 
industry grew rapidly, the first silj- 
cone plant was constructed and began 
production early in 1954, and two 
plants were constructed for the man- 
ufacture of petrochemicals. 
Production of some basic chemicals 


in 1953 and 1952 was as follows, in 
metric tons: 


Chemical 1952 1953 
Bultaric actA 2c cccvccce 1,180,400 1,179,000 
Calcium carbide ...... 229,000 213,720 
Caustic soda..... 225,000 277,000 
GE WR o.oo cw ose c th 637,000 652,000 
Chalewime. ... cece 106,400 113,500 
Teen. GROGMIGOE. 2 cc ccccce’ 210,000 257,000 
Nitrogenous fertilizers. 285,200 276,000 
Potash fertilizers...... 1,054,800 1,030,000 
Superphosphates........ 863,000 932,000 


In 1953, French export of chemicals, 
exclusive of allied products, amounted 
to 45.8 billion francs, compared with 
44 billion francs in 1952 (350 French 
francs = US$1). The most important 
foreign markets were: 


Billion 

Country francs 
| SS eee ; . covcesean 65 
United Kingdom.. ncccesscccenceee 
Belgium-Luxembourg weecessstoeune 
United States.......... ere 
NN 5 dus Sok 60 6.ceveudéedwubews cee 3.0 
er eee 3.0 


Of these exports the most impor- 
tant categories were fertilizers, essen- 
tial oils, inorganic acids and metallic 
salts, perfumes, inorganic oxides, and 
mineral coloring materials. — Emb., 
Paris. 
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W. German Housing 


Shortage Reduced 


Despite the record number of 500,- 
go housing units completed in the 
Federal Republic of Germany in 1954, 
an additional 200,000 to 250,000 de- 
mands were made in the same period 
and the housing deficit therefore was 
reduced by only one-half of the 
amount expected. The deficiency, es- 


timated in the fall of 1949 at 5 mil- 


jon units, was put at 3 million by the 
end of 1954. 

Per unit cost of 1954 constructions 
gas 16,000 German marks (US$3,800), 
arise of 700 marks (US$170) over 1953. 
This rise is explained primarily by the 
demand for greater living space, im- 
proved built-in equipment, and more 
homes designed for private ownership. 


The 1954 housing program of the 
Federal Government cost 8 billion 
German marks (US$1.9 billion), and 
the Federal Ministry for Housing re- 
ports that a surprisingly large per- 
centage of this amount was supplied 
by the capital market rather than by 
Government sources. Credit institu- 
tions, including savings banks, life in- 
surance firms, and building and loan 
associations, provided 40 to 45 percent. 
Federal, State, and municipal funds, 
which include the coal levy set aside 
for miners’ housing, supplied 30 per- 
cent. The remaining 25 to 30 percent 
came from builders’ capital, employer 
loans to employees, and group and co- 
operative sources. 

A total of 2.5 million dwelling units 
was constructed in the Federal Re- 
public in the period 1949-54, providing 
housing for 10 million people, or 1 out 
of every 5 inhabitants. 

The Federal Housing Ministry now 
intends to concentrate its attention on 
the development of devasted city cen- 
ters. Construction costs are to be met 
by a 20-million-mark (US$4,760,000) 
revolving credit fund. 





Canadian Hide and Skin 
Wettings Show Decline 


Canadian wettings of all types of 
hides and skins dropped in 1954 com- 
pared with those put into process in 
1953. Declines ranged from 1 per- 
cent in calf and kip skin wettings to 
8 percent in wettings of horse butts. 

Wettings of hides and skins for the 
years 1954 and 1953, together with 
percentage declines, are shown in the 
following table: 


cr 
‘ 


de- 


Commodity 1954 1953 cline 
Cattle hides..number.. 1,944,914 2,082,522 6.6 
Calf and kip skins..do.. 847,644 860,728 1.5 
Goat and kid skins..do.. 78,302 142,557 45.0 
Sheep and lamb 

i an oad dozens.. 97,729 108,085 9.6 
Horse fronts..number.. 44,207 46,930 58 
Horse butts..... Osx se 5,768 38,376 85.0 
Cow bellies..... Giess 136,224 216,851 37.2 
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Pakistan Imports All 


Fertilizer Needs 


Outstanding results have been 
obtained from the use of ferti- 
lizer in Pakistan, but until the 
new factory under coristruction 
at Daud-Khel is in operation in 
1956, all fertilizers must be im- 
ported. 

In the past 2 years, 160,000 tons 
were imported under programs 
financed by the Foreign Opera- 
tions Administration. The Gov- 
ernment of Pakistan and FOA, 
however, had not yet completed 
arrangements in January for 
continuation of the fertilizer im- 
port program in 1955. 

Top priority has been assigned 
by the Pakistan Government to 
East Pakistan’s requirements of 
9,000 tons for use on tea estates, 
25,000 tons of which are desired 
for delivery without delay. 











European Countries Stress 
Quality in Wheat Imports 


European wheat importers are at- 
taching increasing importance to the 
quality of wheat offered for sale by 
exporting countries, according to pre- 
liminary observations of a U. S. De- 
partment of Agriculture consultant 
who has made a 6-week survey of the 
milling and baking industries of West- 
ern and Northern Europe. 

The consultant, who is conducting 
the study for the Foreign Agricultural 
Service, reports that Europe’s domes- 
tically grown wheats are predomin- 
antly soft and need the addition of 
imported hard wheats to make an ac- 
ceptable flour. 

This means, he says, that it is to the 
interest of an exporting country to 
deliver wheat of suitable baking 
qualities if it wishes to take fullest 
advantage of the European market. 
As Europe’s baking industry continues 
to mechanize, thus placing growing 
emphasis upon flours of “stronger” 
baking quality, stress placed by Eu- 
ropean importers on wheat quality 
will be even greater. 

He found that the quality of U. S. 
wheat frequently has not been consid- 
ered as high in Europe as that of 
wheat from some other exporting 
countries. He believes, however, that 
this results largely from misunder- 
standing of the U. S. grading system. 
Prevailing U. S. standards do not 
show milling and baking qualities, 
which is no handicap to U. S. millers 
who understand the system, but does 
lead to problems overseas. 
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Indian Lignite Mines 
To Be Developed 


A joint authority composed of of- 
ficials of the Governments of India 
and Madras State was to begin func- 
tioning on January 1 to activate a 
plan recommended by a team of Brit- 
ish mining experts for large-scale de- 
velopment of the 2-billion-ton lignite 
reserves in the South Arcot district 
of Madras. 


The plan comprises production of 
3.25 million tons of lignite a year, 
erection of a thermal power plant of 
200,000-kilowatt capacity, a fertilizer 
factory with an annual production 
capacity of 200,000 tons of ammonium 
sulfate, the briquetting annually of 
700,000 tons for boilers, and prepara- 
tion annually of 35,000 tons of car- 
bonized briquets. 

The project, which is to cost 580 
million rupees, may be included in 
India’s second Five Year Plan, which 
will cover 1956-61 (1 rupee—US$0.21). 
It is expected to remedy South India’s 
lack of coal and to furnish the fuel 
base for industrial expansion. 


Exploratory excavation with a pilot 
plant set up with U.S. technical assist- 
ance is progressing at Neiveli, and, ac- 
cording to the officials, further ex- 
plorations should be completed by 
June 30. 


Necessary equipment will be ordered 
from abroad after all locally available 
machinery and plants have been 
utilized. 

Other mining development plans 
suggested by the British team and 
discussed by the conference range in 
cost from 300 million to 850 million 
rupees. Details are not yet available, 
but project reports are expected to be 
published soon. 





U. S. Elevator Firm Opens 


Assembly Plant in Egypt 


Otis Elevator Co. is expanding its 
operations in Egypt by opening an 
assembly plant in that country in 
participation with Egyptian interests, 
the American Embassy in Cairo re- 
ports. 

An Egyptian company, Otis Elevator 
Co., S. A. E., with a capitalization of 
£E50,000, is being formed for the pur- 
pose. The Egyptian-owned Tractor 
and Engineering Co., which has repre- 
sented Otis in Egypt for some time, 
will subscribe 30 percent of the capi- 
talization and the balance will be pro- 
vided by Otis. 

This move is said to be motivated 
by marketing and engineering econo- 
mies and is a result in part of the 
Egyptian Government’s current ef- 
forts to encourage foreign capital in- 
vestment. 
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French Cameroons To 
Produce Aluminum 


Alucam, a Cameroon corporation 
financed by French aluminum inter- 
ests, is erecting an aluminum plant 
near Edea, in the French Cameroons, 
which is scheduled to begin opera- 
tions in 1957. 

A maximum annual production of 
45,000 tons is expected in 1959. 

The plant will employ approximate- 
ly 300 people and will operate with 
alumina imported initially from 
France, although an eventual source 
of raw material is French Guinea. 
Bauxite deposits have not been proved 
in the Cameroon itself. 

To.supply Alucam’s electric energy 
the hydroelectric plant at Edea will be 
expanded from its present generator 
capacity of 20,000 kilowatts to 120,000 
kilowatts. New electric power produc- 
tion will be about 1 billion kw.-hr. a 
year. 

The economy of the French Cam- 
eroons depends upon exportation of 
agricultural products, principally ca- 
cao, and to a minor extent upon for- 
estry and mining. The few existing 
industries are small and virtually all 
are engaged in raw-material process- 
ing. The new generating capacity of 
the Edea hydroelectric development 
therefore will be welcome as a means 
of industrial development, and it is 
hoped that other industries dependent 
upon a heavy flow of cheap electric 
power will follow Alucam to this ter- 
ritory.—Emb., Paris, French press. 





Austrian Steel Process To 
Be Used in U. S. Plant 


Following the example of the Do- 
minion Foundry and Steel Co., of 
Hamilton, Ontario, Canada, which re- 
cently installed two new steel con- 
verters using the oxygen lance process, 
a U.S. steel company has acquired a 
license for this Austrian-developed 
technique. 


The oxygen lance process, developed 
by the United Austrian Steel Works 
(VOEST), produces steel with pure 
oxygen introduced into the conversion 
process. 


In connection with the initiation 
of this process, the director of the 
VOEST Oxygen Blast Steel Works has 
been invited to the United States to 
acquaint the American firm with 
technical details of the new process. 

Use of the oxygen lance process 
by the Canadian company was re- 
ported in Foreign Commerce Weekly, 
February 7, 1955, page 27. 
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British Tanners Consider 
Cutting 6-Month Output 


Replying to a report appearing in 
London daily papers that British tan- 
ners were considering reducing sole 
leather output by 10 percent and that 
firms exceeding their quotas would be 
“fined,” the trade press states that the 
dailies have failed to understand a 
trade problem and that,tanners have 
no intention of creating a shortage 
and then exploiting it. 

One trade paper states that a well- 
attended meeting of sole leather tan- 
ners approved in principle a plan 
to reduce hide input by 10 percent in 
the 6 months ending June 1955. 

At present rate of production, this 
would mean a reduction of about 4,000 
tons of sole leather and would permit 
accumulated stocks to be lowered. The 
plan must be approved, however, by 
75 percent of British sole leather tan- 
ners before it can be adopted. 

The trade press also stated that if 
a decision is reached to restrict hide 
input, it will be entirely voluntary 
and there will be no question of com- 
pulsion or fines, nor will there be any 
fixed schedule of prices. Further dis- 
cussion of the problem is scheduled. 

Reduced sales of sole leather were 
attributed in the London papers not 
only to competition of other soling 
materials but also to a surplus of hides 
in the United States which had 
boosted United Kingdom imports. The 
rationing plan was criticized with the 
recommendation that it be scrapped. 





AUTOMOTIVE PRODUCTS 
British Output at High 


Motor vehicle production in Great 
Britain reached 1,038,834 units in 1954, 
topping a million for the first time. 
Output included 769,165 passenger cars 
and 269,669 commercial vehicles com- 
pared with 594,808 and 240,093, respec- 
tively, in 1953. 

World markets increased their pur- 
chases from Britain by nearly 64,000 
passenger cars and 15,000 trucks and 
buses, bringing total exports from 
Great Britain to 366,084 passenger cars 
and 126,732 trucks and buses. Com- 
parable figures in 1953 were 302,223 
cars and 111,335 commercial vehicles. 


Leading British export markets for 
passenger cars in 1954, and in 1953, 
shown in parentheses, were as follows: 


Australia, 90,977 (60,595): New Zealand, 38,828 
(21,086); Sweden, 29.677 (22,355); United States, 
26,343 (25,357); Irish Republic, 19,309 (12,566); 
Union of South Africa, 17,948 (20,397): Canada, 
16,449 (28,811); Belgium, 14,997 (12,034); Den- 
mark, 12,660 (10,871); and the Netherlands, 
12,427 (9,032). 


In 1954 exports of trucks and buses 
included: 


30,166 (22,108) to Australia; 9,098 (4,330), 
New Zealand; 8,863 (7,007), Union of South 
Africa; 7,267 (8.119), British West Africa: 6123 
(3,610), Irish Republic; 5,017 (4,719), British 
East Africa; 4,067 (3,631), the Netherianas; 









3,043 (4,515), 


Belgium; and 2,409 (1 
Portugal. = 1 


The increases in exports of motor 
vehicles to Australia and New Zealang 
were the results of relaxed import 
controls in those countries. 


French Output Increased 


French automobile manufacturers 
built 600,093 motor vehicles in 1954, 
compared with 497,854 in 1953. Pro. 
duction included 437,098 passenger 
cars, 159,815 trucks, and 3,180 buses jn 
1954. 


Norway To Cut Western Imports 


Norwegian imports of automobiles 
of Western make will be reduced sub. 
stantially in 1955 to save dollars and 
European Payments Union currencies, 
whereas imports from Iron Curtain 
countries may be expected to increase 
somewhat. 

In 1954, of total Norwegian imports 
of 18,400 passenger cars and taxicabs, 
3,550 came from Eastern Europe and 
Israel. 


Trade circles estimate that 1,800 vee 
hicles will be imported from Russia 
in 1955, although Norway has not yet 
entered into a trade agreement with 
that country for 1955: 1,000 from 
Czechoslovakia, in accordance with a 
recent agreement with that country; 
and an undetermined number from 
the Soviet Zone of Germany. 


CHEMICALS 


Chilean Nitrate Production Up 


Production of sodium nitrate in 
Chile in 1954 was’ slightly ahead of 
output in the preceding year. The 1954 
total amounted to 1,580,898 metri¢e 
tons, of which 1,048,237 tons were pro- 
duced by the Guggenheim process and 
532,661 tons by the older Shanks’ pro- 
cess. 


Shipments exceeded production, to- 
taling 1,674,619 tons. Exports constl- 
tuted the major part of shipments, 
totaling 1,579,960 tons, compared with 
only 94,659 tons sold for use in Chile, 

Chilean nitrate was exported to 41 
countries in 1954, although the United 
States still was the largest recipient, 
accounting for approximately 42 per- 
cent of total exports. Other coun- 
tries taking more than 50,000 tons, in 
decreasing order, were France, Spain, 
Egypt, Brazil, and Germany.—Bmb, 
Santiago. 





Jordan Phosphate Exports Up 


Exports of phosphate rock from Jor- 
dan increased from 40,000 metric tons 
in 1953 to 75,000 tons in 1954, and @ 
further increase of 5,000 tons a month 
is expected beginning in May 1955. 

The single producing company is 
making arrangements with transport 
companies for necessary trucks to 
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COMMODITY NEWS 





— 


move the additional tonnage.—Emb., 
Amman. 

Tunisian Phosphate Output High 
Tunisian production of phosphate 


‘sock was high in 1954. The 1,839,358 


metric tons mined was 7 percent 
ter than production in the preced- 
year but 19 percent less than the 
record high in 1952. 

Four mines produce phosphate rock 
in Tunisia, one of which accounts for 
over 60 percent of the total. 

The predominant grade turned out 


| in 1954 was 65-percent B. P. L., con- 


stituting 84 percent of output. 
Tunisian phosphate rock is prima- 
rly exported; only 187,545 tons were 
gonsumed in the country in 1954. The 
gnall amount consumed is for pro- 
duction of crushed phosphate rock, 
Hyper Reno, and the manufacture 
of superphosphate. Output of crushed 
rock declined in 1954 to 67,570 tons, 
or 7 percent less than that in 1953.— 
Emb., Tunis. 


ELECTRICAL EQUIPMENT 


German Exports Expand 


Production by the West German 
electrical industry exceeded a value 
of 8 billion marks (US$1.9 billion) in 
1954, of which 1.75 billion worth ($413 
million) was exported. 

Exports of the electrical industry 
made up 9 percent of total West Ger- 








man exports in 1954, as against 6.87 
percent in 1953, and prospects are 
good for further increases in both pro- 
duction and exports. 


FOODSTUFFS 


Dairy Farm Planned in Pakistan 


The Government of Pakistan has 
tentatively agreed to lend 2.5 million 
rupees (US$755,500) to the Punjab 
government for the establishment 
of a Government-operated dairy farm 
and milk-distribution system, accord- 
ing to Lahore press reports. 

This sum will be matched by a 
similar amount from the Punjab gov- 
ernment. 

It is understood the Provincial 
government will not purchase cattle 
but will construct and maintain the 
dairy facilities and own and operate 
the distribution facilities. 


LEATHER AND PRODUCTS 


Brazilian Hide Output Estimated 


Brazilian production of hides and 
skins in 1954, according to reliable 
trade source estimates, was as follows: 
4,300,000 steerhides; 1,850,000 cow- 
hides; 200,000 calfskins; 1,700,000 
sheepskins; 6,300,000 pigskins; and 
1,400,000 goatskins. 

The chief raw material import in 
the first 8 months of 1954, was 64,127 








kilograms of dry sheepskins, all from 
Argentina 

Exports of the principal types of 
hides and skins from Brazil in the 
period January-August 1954, in kilo- 
grams, and leading countries of des- 
tination were: 

Salted cowhides, 11,670,722 to Czech- 
oslovakia, the Netherlands, Switzer- 
land, and the United Kingdom; dry 
and dry salted cowhides, 118,290 to 
the United Kingdom and France; dry 
cowhides, 3,147,083~ to Italy, the 
United Kingdom, and Germany; 
salted calfskins, 181,914 to the United 
Kingdom and the Netherlands; dry 
calfskins 12,780 to the Netherlands; 
dry goatskins, 468,317 to the United 
States; dry sheepskins, 535,375 to the 
United States; and deerskins 214,974 
to the United States. 


RADIO AND TELEVISION 
Table-Top Radio Sold in Tunisia 


The average radio purchaser in Tu- 
nisia in 1952 paid about $70 for a 
table-top-model receiver covering 4 
-bands, 0.55-1.6 mc.;°1.7-5.0 mc.; 5.0-14 
me. or 14-31 mc. 

The model has three controls— 
volume control, band selector, and 
station selector. Band spread is not 
usual. 

Eighty percent of the sets are made 
in France- and 18 percent are of 
Netherlands, British, or German 
origin. 








Guatemala Economy. . 
(Continued from Page 7) 

have to be increased to meet the coun- 
try’s growing demands for this item. 
Power production for the capital re- 
gion also hit a record high, and Radio 
Novedades, the second new radio sta- 
tion to be erected since the revoiu- 
tion, went into operation just before 
Christmas. 

Businessmen reported that the Gov- 
ernment was increasing its consulta- 
tions with informed sources in both 
commerce and industry in preparing 
its provrams. Negative reaction of 
the business community toward the 
degree of economic progress attained 
was focused on the lack of change in 
some features of the previous regime’s 
labor code and agrarian legislation. as 
Well as lack of a written constitution.’ 

An unseasona! decline of $2.5 million 
Occurred in circulating media in the 
hands of the public during October. 
Merchants reported internal collec- 
tions improved in some lines, especial- 
ly in rural areas where the coffee har- 
vest was starting. It was estimated 
that foreign drafts presented for col- 
lections in November were greater 
than in Octob-r; but that drafts col- 
lected rose much more than propor- 
tionally, with unpaid balances drop- 
ping as a result to the level of Novem- 
ber 1953—a factor which may have 
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been influenced by the efforts of cus- 
toms authorities to force long-stored 
merchandise from their warehouses. 
No change was observed during the 
month in local collections. The final 
figure for net foreign exchange re- 
serves at the end of October was $35,- 
130,000. ' 


Financial Position Improves 

The country’s financial position con- 
continued to improve during Decem- 
ber, even though revenues from the 
unseasonably slow movement of the 
new coffee erop were below normal. 

The Guatemalan Government and 
the United Fruit Co. in D°cember 
signed two contracts whereby the com- 
pany would pay to the Governmert a 
30-percent tax on annual net profits 
in addition to the other taxes to which 
it is now subject; and the Government 
would return to the company approxi- 
mately 200,000 acres of land on the 
Pacific coast expropriated in recent 
years in conjunction with the agrarian 
reform program, while the company 
would deed over to the Government on 
a gratis basis some 100,000 acres in the 
same vicinity. Both sides agreed to 
drop pending claims against one 
another. 

Pending formulation of a basic pe- 
troleum law, the Guatemalan Govern- 
ment in December issued a decree per- 
mitting bona fide and financially re- 





sponsible oil companies to obtain li- 
censes for surface explorations for 
petroleum. 

A National Economic Council, es- 
tablished in November, will study and 


coordinate individual projects of eco-— 


nomic development in the country. 

The general principles under which 
economic assistance would be granted 
to Guatemala were outlined in an 
agreement signed between the Foreign 
Operations Administration and the 
Guatemalan Government in Decem- 
ber. A project agreement also was 
signed for the Pacific Coast Highway 
which will permit disbursement of the 
$3 million earmarked by the United 
States for this activity as fast as the 
work can be accomplished. 

Work continued under American aid 
on the Selegua Gap in the Inter- 
American Highway, and under the 
Guatemalan budget on the Atlantic 
Highway and other projects. The Re- 
talheu-Champerico road was com- 
pleted and inaugurated before Christ- 
mas, and new port works at Santo 
Tomas were almost finished. 

Programs affecting telephone and 
telegraph systems, electric power, sani- 
tation, agriculture, and housing re- 
mained mostly in the planning stage. 
The Government also showed interest 
in water supply developments and in 
establishing a hospital network— 
Emb., Guatemala City. 
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Steel Scrap Exports Limited 


Conditions under which iron and 
steel exports will be licensed until fur- 
ther notice have been announced by 
the Bureau of Foreign Commerce. 


Under the new conditions, effective 
March 7, an exporter holding out- 
standing export licenses covering iron 
and steel. scrap may apply for addi- 
tional licenses on a cargo-for-cargo 
basis against shipments he made from 
the United States on or after February 
21, 1955. Each application must be ac- 
companied by a copy of the onboard 
bill of lading bearing the number of 
the export license covering the ship- 
ment. 

An applicant who does not hold an 
outstanding export license for iron 
and steel scrap may submit an appli- 
cation to export a quantity not to ex- 
ceed a maximum cargo lot on a single 
carrier. 

Export licenses issued under these 
procedures will bear the following nc 
tation: “This license is valid for a sin- 
gle shipment of material on a single 
carrier only.” 

Export license applications now on 
file, which cannot be acted upon under 
present procedures, will be returned 
without action, BFC said. 


The new limitations do not apply to 
shipments of offshore scrap or to ship- 
ments to Mexico from the continental 
United States. Exports to Canada also 


U. S., Haiti Sign 
Friendship Treaty 


The Department of State has an- 
nounced the signing of a treaty. of 
friendship, commerce, and navigation 
between the United States of America 
and the Republic of Haiti in Port-au- 
Prince, March 3. 

The treaty will be transmitted to the 
United States Senate for advice and 
consent to ratification, and when the 
ratification processes of both countries 
have been completed, will enter into 
force 1 month after the exchange of 
ratifications. 


The treaty is designed to provide 
a comprehensive, integrated legal 
framework within which general eco- 
nomic relationships between the two 
countries may develop along mutually 
beneficial lines. 


The 25 articles of the treaty and the 
protocol include provisions on basic 
personal freedoms, the status and 
treatment of persons and corporations, 
the protection of persons and property, 
the treatment of imports and exports, 
exchange regulations, and other mat- 
ters affecting the status and activities 
of the citizens and enterprises of either 
country when within the territories 
of the other. 
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are not affected since they do not re- 
quire individual export licenses. 
BFC said the export restrictions were 


imposed to prevent excessive drain of 
domestic supplies caused by heavy in- 
dustrial activity in Eurdpe, and in- 
creased demand from Japan. Scrap 
export volume has been under espe- 
cially close surveillance since Decem- 
ber 8, when special export licensing 
safeguards were adopted. These safe- 
guards, which include the requirement 
for certification of availability of the 
scrap for export, continue in effect. 


Oversea shipments for December, 
January, and February were at the 
rate of 300,000 tons per month, BFC 
said. If continued, this would indi- 
cate a probable export rate of 3 to 
4 million tons this year, as compared 
with 1.5 million tons in 1954. Export 
licensing in February totaled 720,000 
tons, as compared with 421,000 li- 
censed in January. 

The new regulations appear in the 
Federal Register, dated March 8. 





U. S. Oil Firm’s Investment 
In Italy Guaranteed by FOA 


Investment guaranties totaling $8,- 
400,000 have been given Socony-Vac- 
uum Oil Company, Inc., of New York 
City, in connection with an investment 
by that firm in an Italian subsidiary, 
the Foreign Operations Administra- 
tion has announced. : 

Socony-Vacuum has obtained both 
types of insurance available under the 
FOA investment guaranty program: 

One guaranty, with a maximum face 
amount of $5,600,000, is of the “con- 
vertibility” type, which guarantees 
that currency and exchange restric- 
tions will not hamper the return of 
the firm’s foreign investment. 


The second is an “expropriation” 
guaranty, insuring the investor to the 
amount of $2,800,000 against loss 
should the firm’s property be expro- 
priated or confiscated. 


Socony-Vacuum, a producer, refiner, 
and distributor of crude oil and pe- 
troleum products in the United States 
and abroad, owns all the capital stock 
of an Italian subsidiary known as 
Socony-Vacuum Italiana, S.p.A., which 
refines and distributes petroleum prod- 
ucts. 


In addition to a cash investment in 
Italiana’s fixed and working capital, 
Socony-Vacuum has transferred to the 
Italian firm ownership of a Naples re- 
finery which produces petroleum prod- 
ucts for local consumption and export. 
The transaction also calls for furnish- 
ing to the Italian subsidiary techniques 
and processes developed by Socony- 
Vacuum in the United States and else- 
where. 





Tax Treaties With Japan, 
Belgium Ratified 


The Senate of the United 
States approved on February 25 
the resolutions of ratification on 
the following taxation treaties: 

eTwo conventions between 
the United States and Japan, one 
for the avoidance of double taxa- 
tion and prevention of fiscal 
evasion respecting income taxes, 
and the other respecting taxes on 
estates, inheritance, and gifts. 

eA convention between the 
United States and Belgium for 
avoidance of double taxation and 
prevention of fiscal evasion with 
respect to estate and succession 
taxes. 

Before these conventions can 
go into effect, they require ap- 
propriate ratification also by the 
other countries involved, and the 
formal exchange of ratifications. 

A general analysis of the pro- 
visions of the series of double- 
taxation treaties which the 
United States has been negotiat-. 
ing appeared in Foreign Com- 
merce Weekly, December 28, 1953, 
page 7. 











Dumping Charge on German, 


French Potash Dismissed 


Customs field offices were in- 
structed by the Treasury Department 
on March 3 to discontinue withholding 
appraisement of entries of muriate 
of potash from the Federal Republic 
of Germany and from France because 
of suspected dumping and to process 
entries of such merchandise without 
regard to any question of dumping. 

The instructions were issued after 
notification by the U. S. Tariff Com- 
mission of a unanimous opinion that 
the domestic potash industry is not 
being, and is not likely to be, injured 
by the importation of muriate of pot- 
ash from the Federal Republic of Ger- 
many or from France at less than fair 
value. 

Notice of the public hearing im 
connection with the investigation of 
the alleged dumping of muriate of 
potash from the Federal Republic of 
Germany and France appeared in 
Foreign Commerce Weekly, January 
3, 1955, page 19. 


Over 95,000 foreigners visited Seville, 
Spain, during 1954 — reportedly & 
smaller number than in the preced- 
ing year. Of the total, 27,037 came 
from France, 17,915 from the United 
States, and 11,137 from Portugal. The 
remainder came from 69 other coun- 
tries —Cons. Gen., Seville. 
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South Atlantic Line 
Granted Subsidy 


The application of South Atlantic 
steamship Line, Inc., for an operating- 


: differential subsidy contract on Es- 


sential Foreign Trade Route 11 has 
peen approved by the Federal Mari- 
time Board. 

The subsidized service will provide 
not less than 22 nor more than 26 sail- 
ings per year, with 4 C2-type vessels, 
from U. S. Atlantic ports (Hampton 
Roads-Key West inclusive) to ‘the 
United Kingdom and Ireland, conti- 
nental Europe north of the Spanish 
porder (including Scandinavian and 
Baltic ports, except for cargo to and 
from Hampton Roads). The company 
will be required to replace its present 
(2 vessels as they become 20 years old. 
When the contract is executed, it will 
cover a period extending to December 
$1, 1963. 

As a condition of the board’s ap- 
proval, however, the company’s for- 
eign-flag connections must be satis- 
factorily resolved, either by termina- 
tion or by the granting of waivers by 
the Federal Maritime Board. 


The original application of South 
Atlantic Steamship Line for an operat- 
ing subsidy was made in 1946. In re- 
viewing the application for decision 
at this time, the Federal Maritime 
Board found that foreign-flag compe- 
tition on Trade Route 11 has increased, 
the South Atlantic Steamship Line is 
the only U. S. flag company operating 
regularly on Trade Route 11, and that 
granting of a subsidy to the company 
would not give undue advantage or be 
unduly prejudicial as between citizens 
of the United States. 





Brazilian Exports . 
(Continued from Page 9) 


involving the importation of Argentine 
wheat into Brazil. A representative 
of the British Treasury and Brazilian 
Officials held conversations concern- 
ing trade and payments between the 
two countries but no definite results 
Were announced. Further talks will 
lake place in March. 


Two additional hydroelectric power 
plants were inaugurated in January— 
the Paulo Afonso plant on the San 
Francisco River, with an initial capac- 
ity. of 120 kw., to serve the north- 
eastern states, and the Itutinga plant 
in southeast Minas Gerais, with an 
initial capacity of 25 thousand kw. 

Announcement was made that, in 
advance of formal inauguration in 
February, the Cubatao petroleum re- 
finery had started operations at the 
end of January at the initial rate of 
20 thousand barrels a day. 





Pan American Day, April 14. 
March 14, 1955 


Controls Eased on Some Nonstrategic Jtems 
To Hong Kong; Other Controls Tightened 


Exporters now may ship more than 
25 additional commodities to Hong 
Kong without applying for individual 
export licenses, the Bureau of Foreign 
Commerce has announced. 

The items added to the list of non- 
strategic commodities which may be 
exported under general license GHK 
without prior application to BFC in- 
clude leather and woven industrial 
belts and belting, inedible animal 
greases and fats, rough and milled 
rice, oilseeds, rubber mats, certain 
commercial refrigerators, hand, wind- 
mill, and service station pumps, nap- 
thalene balls and flakes in small 
packages, and hardware, such as iron 
and steel nails, bolts, nuts and screws, 
and picture cord. 

BFC said these relaxations could 
be made without jeopardizing the na- 
tional security. 


Positive List Expanded 


BFC also announced that, effective 
March 10, copper and copperbase alloy 
wire and cable, and external cylindri- 
cal grinding machines equipped to 
grind jet engine rotors are added to 
the Positive List and require validated 
export licenses for shipment to any 
destination except Canada. 


Controls Tightened for Few Items 


In another action; effective March 
10, BFC extended individual export 
license requirements to include ex- 
ports of certain hydraulic, pneumatic, 
and mechanical presses to any des- 
tination except Canada. 

Previously, shipments of these com- 


EXPORTERS 


in 


IMPORTERS 


a 


Channels for Trading 
Abroad 
25 cents 





TTT 





Published by the Bureau of Foreign 
Commerce. Sold by all Department 
of Commerce Field Offices and by 
the Superintendent of Documents, 
United States Government Printing 
Office, Washington 25, D. C. 


SUGUOECORERCESCORReEEEEES 





modities required validated export li- 
censes only for shipment to countries 
outside the Western Hemisphere. 

BFC said the copper items were 
added to the Positive List because of 
the short supply situation; controls 
over the other commodities were tight- 
ened for security reasons. 


These announcements are published 
in detail in BFC’s Current Export Bul- 
letin No. 746, dated March 3. 


Three U. S. Firms Get 
Exporter Credit Lines 


The Export-Import Bank of Wash- 
ington has announced the authoriza- 
tion of three exporter credit lines to 
assist U. S. manufacturers in financing 
the sale abroad of productive capital 
equipment and related services. 


An exporter line of credit of $450,000 
was authorized to assist the Huber- 
Warco Co., of Marion, Ohio; in financ- 
ing export sales of road building and 
maintenance equipment. 

Another line of credit of $225,000 
will assist the Pioneer Engineering 
Works, Inc., of Minneapolis, Minn., in 
financing export sales of rock and 
ore crushers, conveyors, screens, feed- 
ers, crushing and screening plants, 
asphalt-mixing plants, asphalt-pav- 
ing equipment, and related items. 

A third line of credit of $1,500,000 
will assist Saco-Lowell Shops, of Bos- 
ton, Mass., in financing export sales of 
textile machinery. 


Under the terms of credits such as 
these the exporter is required to ob- 
tain payment in cash of not less than 
20 percent of the invoice value of each 
export sale to be financed and to 
participate by carrying not less than 
25 percent of the deferred payments. 

Under these conditions the Export- 
Import Bank will guarantee against 
default without recourse to the ex- 
porter up to 75 percent of the deferred 
payments on each sale. Thus the 
exporter is enabled to carry the obli- 
gations of the foreign importer with 
assurance or to sell them to commer- 
cial banks or other financial institu- 
tions in the United States designated 
by him, 

Interest rates on obligations pur- 
chased or guaranteed by the Export- 
Import Bank under exporter credit 
lines are to be not less than 5 percent 
per annum payable not less frequently 
than semiannually. : 








Tests are being conducted and other 
technical details settled for opening 
a telephone service between India and 
China, the Communications Minister 


- 


of India has reported to Parliament.— 


Emb., New Delhi. 
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Egypt, Taiwan, Indonesia Aided 


The Foreign Operations Adminis- 
tration has announced 1955 alloca- 
tions of U. S. economic development 
assistance funds for Egypt, Indonesia, 
and Taiwan (Formosa). 


Under an agreement signed in 
Cairo, $23,337,000 of the $40 million 
earmarked for Egypt will be made 
available in the current fiscal year. 

Egypt will provide in cash, com- 
modities, and services the equivalent 
of $32,607,000 for completion of the 
projects for which U. S. funds have 
been allocated. These include: 

@$10,089,000 toward construction by 
American engineers of a 62-mile 
stretch of road on the Cairo-Alex- 
andria highway. Egypt will spend an 
additional $17.5 million of its own 
funds on this project, which also will 
provide a highway construction cen- 
ter and equipment pool. 

©$4,320,000 for the purchase of 2 
harbor tugboats, 2 hopper barges, 1 
dredger, and 8 draglines to be used 
in improving the port of Alexandria 
and Egypt’s inland waterways. The 
Egyptian Government already has al- 
located $11.5 million for this long- 
range program. 

$7,488,000 for cast iron and cement- 
asbestos pipes and valves, fittings and 
accessories—to install a potable water 
supply system at Abou Homoss. 
Egypt will provide $1,015,000 for con- 
tractual services. 

e$1,440,000 to equip new work shops 
for the Ministry of Public Works. Pur- 
chases will include equipment for a 
machine shop, a steel construction 
forge and welding shop, a tinsmith 
shop, an electric shop, a foundry, a 
marine shop, a warehouse, and an of- 
fice. Also to be purchased will be 
handling and transportation material, 
a floating dock and slipway, and cer- 
tain {scientific and professional in- 
struments, apparatus and _ supplies. 
Egypt will furnish $2,592,000 for con- 
struction of new workshop buildings 
and other facilities. 

Of the $40 million in FOA funds 
set aside for economic development 
agsistance to Egypt, $7.5 million is a 


loan for replacement of railway roll- 
ing stock. 


Taiwan Needs Grain Elevator 

FOA will furnish $194,000 to help 
construct a 10,000-ton grain elevator 
at Keelung Harbor, Taiwan’s main 
port. The grain elevator will save 
more than $675,000 a year, according 
to FOA estimates, through quicker 
unloading time, elimination of grain 
spillage losses, and lower port han- 
dling charges and bagging costs. 

The Government of the Republic 
of China is furnishing the equivalent 
of $262,000 from its own resources to- 
ward construction of the elevator; 
and $906,000 equivalent is being ad- 
vanced from the FOA-generated coun- 
terpart funds, to be repaid over a 
number of years. 


Indonesia To Get $7 Million 


FOA is making available $7 million 
for technical cooperation in Indonesia 
this fiscal year. 


The 1955 program includes $1.3 mil- 
lion for a special malaria control 
project, and $5.7 million for technical 
cooperation in other fields. 


As in the past, major emphasis is 
on increasing the numbers of tech- 
nically trained people in Indonesia, 
both by furnishing American experts 
to help in the development of In- 
donesian institutions and by making 


—e 


available to Indonesians training op- 
portunities in the United States and 
in other countries, FOA said. 

About three-fourths of the $5.7 mil. 
lion available for continuing activities 
will be used directly for these pur. 
poses, and the balance for instruc. 
tional and demonstrational materials 
needed to make the projects effective, 





Mexican Firm Gets Credit 
To Buy Capital Goods 


The Export-Import Bank of Wash- 
ington has announced the authoriza- 
tion of a credit of $662,000 in favor of 
La Consolidada, S. A., of Mexico City, 
D. F., to assist it in financing the pur- 
chase in the United States of ma- 
chinery and equipment required to im- 
prove and expand the production of 
steel, steel products, and nonferrous 
products in its plants in Mexico. 

The investment, part of a larger 
modernization and expansion program 
under which the company is making 
investments of nearly $3 million, in- 
cludes the purchase of about $2 mil- 
lion of U. S. equipment. 

The credit will bear interest at the 
rate of 5.5 percent per annum and 
will be repayable within a period of 
5 years. ; 

La Consolidada, S. A., is one of the 
largest producers and fabricators of 
steel in Mexico and operates plants in 
Mexico City, Piedras Negras, and 
Lecheria, the bank said. 
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